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'pODL�UpIpUHQGDLUH�����MDQYLHU������

/RL�IpGpUDOH�
VXU�OH�UHQVHLJQHPHQW
�
�/5HQV��

GX����VHSWHPEUH������

/¶$VVHPEOpH�IpGpUDOH�GH�OD�&RQIpGpUDWLRQ�VXLVVH��

YX�OHV�DUW������DO�����HW������DO�����GH�OD�&RQVWLWXWLRQ���
YX�OH�PHVVDJH�GX�&RQVHLO�IpGpUDO�GX����IpYULHU��������

DUUrWH��

&KDSLWUH���
'LVSRVLWLRQV�JpQpUDOHV�HW�SULQFLSHV�DSSOLFDEOHV�j�OD�UHFKHUFKH�
G¶LQIRUPDWLRQV�

$UW���� 2EMHW�

/D�SUpVHQWH�ORL�UqJOH��

D�� O¶DFWLYLWp�GX�6HUYLFH�GH�UHQVHLJQHPHQW�GH�OD�&RQIpGpUDWLRQ��65&���

E�� OD�FROODERUDWLRQ�GX�65&�DYHF�G¶DXWUHV�DXWRULWpV�GH�OD�&RQIpGpUDWLRQ��DYHF�OHV�
FDQWRQV��DYHF�O¶pWUDQJHU�HW�DYHF�OHV�SDUWLFXOLHUV��

F�� OH�SLORWDJH�SROLWLTXH�GX�65&��DLQVL�TXH�OH�FRQWU{OH�HW�OD�VXUYHLOODQFH�GHV�DFWL�
YLWpV�GH�UHQVHLJQHPHQW��

$UW���� %XW�

/H�EXW�GH�OD�SUpVHQWH�ORL�HVW�OD�VDXYHJDUGH�G¶LQWpUrWV�QDWLRQDX[�LPSRUWDQWV��HOOH�YLVH�
OHV�REMHFWLIV�VXLYDQWV��

D�� FRQWULEXHU�j�SUpVHUYHU�OHV�IRQGHPHQWV�GH�OD�GpPRFUDWLH�HW�GH�O¶(WDW�GH�GURLW�
HQ�6XLVVH�HW�j�SURWpJHU�OHV�OLEHUWpV�LQGLYLGXHOOHV�GH�VD�SRSXODWLRQ��

E�� DXJPHQWHU�OD�VpFXULWp�GH�OD�SRSXODWLRQ�VXLVVH�HW�GHV�6XLVVHV�GH�O¶pWUDQJHU��

F�� VRXWHQLU�OD�FDSDFLWp�G¶DFWLRQ�GH�OD�6XLVVH��

G�� FRQWULEXHU�j�VDXYHJDUGHU�OHV�LQWpUrWV�LQWHUQDWLRQDX[�HQ�PDWLqUH�GH�VpFXULWp��


� /HV�WHUPHV�GpVLJQDQW�GHV�SHUVRQQHV�V¶DSSOLTXHQW�pJDOHPHQW�DX[�IHPPHV�HW�DX[�KRPPHV��
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$UW���� 6DXYHJDUGH�G¶DXWUHV�LQWpUrWV�QDWLRQDX[�LPSRUWDQWV�

(Q�FDV�GH�PHQDFH�JUDYH�HW� LPPLQHQWH�� OH�&RQVHLO� IpGpUDO�SHXW�FRQILHU�DX�65&�GHV�
PLVVLRQV�DOODQW�DX�GHOj�GH�OD�VDXYHJDUGH�GHV�LQWpUrWV�QDWLRQDX[�PHQWLRQQpV�j�O¶DUW����
GDQV�OH�EXW�GH��

D�� SURWpJHU�O¶RUGUH�FRQVWLWXWLRQQHO��

E�� VRXWHQLU�OD�SROLWLTXH�H[WpULHXUH���

F�� SURWpJHU�OD�SODFH�LQGXVWULHOOH��pFRQRPLTXH�HW�ILQDQFLqUH��

$UW���� $XWRULWpV�HW�SHUVRQQHV�FRQFHUQpHV�

/D�SUpVHQWH�ORL�V¶DSSOLTXH�DX[�DXWRULWpV�HW�SHUVRQQHV�VXLYDQWHV��

D�� OHV� DXWRULWpV� IpGpUDOHV� HW� FDQWRQDOHV� FKDUJpHV� GH� O¶H[pFXWLRQ� G¶DFWLYLWpV� GH�
UHQVHLJQHPHQW��

E�� OHV�DXWRULWpV�IpGpUDOHV�HW�FDQWRQDOHV�DLQVL�TXH�OHV�RUJDQLVDWLRQV�HW�SHUVRQQHV�
GH� GURLW� SXEOLF� RX� SULYp� TXL� GLVSRVHQW� G¶LQIRUPDWLRQV� SHUWLQHQWHV� SRXU� OHV�
DFWLYLWpV�GH�UHQVHLJQHPHQW��

F�� OHV� SDUWLFXOLHUV� DX[TXHOV� OD� SUpVHQWH� ORL� IDLW� REOLJDWLRQ� GH� WUDQVPHWWUH� GHV�
LQIRUPDWLRQV�SHUWLQHQWHV�SRXU�OHV�DFWLYLWpV�GH�UHQVHLJQHPHQW��

$UW���� 3ULQFLSHV�DSSOLFDEOHV�j�OD�UHFKHUFKH�G¶LQIRUPDWLRQV�
��3RXU�DFFRPSOLU�VHV� WkFKHV�� OH�65&�UHFKHUFKH�GHV�LQIRUPDWLRQV�j�SDUWLU�GH�VRXUFHV�
DFFHVVLEOHV�DX�SXEOLF�HW�GH�VRXUFHV�QRQ�DFFHVVLEOHV�DX�SXEOLF��
��/H�65&�PHW�HQ�°XYUH�j�FHW�HIIHW�GHV�PHVXUHV�GH�UHFKHUFKH�QRQ�VRXPLVHV�j�DXWRUL�
VDWLRQ�HW�GHV�PHVXUHV�GH�UHFKHUFKH�VRXPLVHV�j�DXWRULVDWLRQ��
��/D�PHVXUH�GH�UHFKHUFKH�GRLW�UpSRQGUH�DX[�FULWqUHV�VXLYDQWV��

D�� HOOH�HVW�OD�SOXV�DGpTXDWH�HW�HOOH�HVW�QpFHVVDLUH�SRXU�DWWHLQGUH�O¶REMHFWLI�GH�UHQ�
VHLJQHPHQW��

E�� HOOH�HVW�OD�PRLQV�LQWUXVLYH�HQ�PDWLqUH�GH�GURLWV�IRQGDPHQWDX[��
��,O� D� OH�GURLW�GH�FROOHFWHU�GHV�GRQQpHV�SHUVRQQHOOHV�j� O¶LQVX�GHV�SHUVRQQHV�FRQFHU�
QpHV��
��,O�QH�UHFKHUFKH�QL�QH�WUDLWH�DXFXQH�LQIRUPDWLRQ�UHODWLYH�DX[�DFWLYLWpV�SROLWLTXHV�RX�j�
O¶H[HUFLFH�GH�OD�OLEHUWp�G¶RSLQLRQ��G¶DVVRFLDWLRQ�RX�GH�UpXQLRQ�HQ�6XLVVH��
��,O�SHXW�H[FHSWLRQQHOOHPHQW� UHFKHUFKHU�GHV� LQIRUPDWLRQV�YLVpHV�j� O¶DO���� UHODWLYHV�j�
XQH�RUJDQLVDWLRQ�RX�j�XQH�SHUVRQQH�HW� OHV� VDLVLU�DYHF�XQH� UpIpUHQFH�QRPLQDOH� ORUV�
TX¶LO� GLVSRVH� G¶LQGLFHV� FRQFUHWV� ODLVVDQW� SUpVXPHU� TX¶HOOH� XWLOLVH� VHV� GURLWV� SRXU�
SUpSDUHU� RX� H[pFXWHU� GHV� DFWLYLWpV� WHUURULVWHV�� GHV� DFWLYLWpV� G¶HVSLRQQDJH� RX� GHV�
DFWLYLWpV�UHOHYDQW�GH�O¶H[WUpPLVPH�YLROHQW��
��,O�HIIDFH�WRXWHV�OHV�GRQQpHV�UHODWLYHV�j�GHV�SHUVRQQHV�GqV�TXH�OHV�DFWLYLWpV�YLVpHV�j�
O¶DO����SHXYHQW�rWUH�H[FOXHV��PDLV�DX�SOXV�WDUG�XQ�DQ�DSUqV�OD�VDLVLH�GHV�LQIRUPDWLRQV��
VL�DXFXQH�SUHXYH�QH�YLHQW�FRQILUPHU�FHV�DFWLYLWpV�GDQV�O¶LQWHUYDOOH��
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��,O�SHXW�DX�VXUSOXV�UHFKHUFKHU�HW� WUDLWHU�GHV�LQIRUPDWLRQV�YLVpHV�j� O¶DO����UHODWLYHV�j�
XQH� RUJDQLVDWLRQ� RX� j� XQ� JURXSHPHQW� LQVFULW� VXU� OD� OLVWH� G¶REVHUYDWLRQ� DX� VHQV� GH�
O¶DUW������DLQVL�TXH�VXU�VHV�SULQFLSDX[�UHSUpVHQWDQWV��ORUVTXH�FHV�LQIRUPDWLRQV�SHUPHW�
WHQW�G¶DSSUpFLHU�OD�PHQDFH�TXH�UHSUpVHQWHQW�FHWWH�RUJDQLVDWLRQ�RX�FH�JURXSHPHQW��

&KDSLWUH��� 7kFKHV�HW�FROODERUDWLRQ�GX�65&�

6HFWLRQ��� 7kFKHV��PHVXUHV�GH�SURWHFWLRQ�HW�GH�VpFXULWp��SRUW�G¶DUPHV�

$UW���� 7kFKHV�GX�65&�
��/H�65&�UHFKHUFKH�HW�WUDLWH�GHV�LQIRUPDWLRQV�GDQV�OHV�EXWV�VXLYDQWV��

D�� GpFHOHU�j�WHPSV�HW�SUpYHQLU�OHV�PHQDFHV�TXH�UHSUpVHQWHQW�SRXU�OD�V�UHWp�LQWp�
ULHXUH�RX�H[WpULHXUH��
��� OH�WHUURULVPH��
��� O¶HVSLRQQDJH��
��� OD�GLVVpPLQDWLRQ�G¶DUPHV�QXFOpDLUHV��ELRORJLTXHV�RX�FKLPLTXHV��\�FRP�

SULV�OHXUV�YHFWHXUV�HW�WRXV�OHV�ELHQV�HW�WHFKQRORJLHV�j�GHV�ILQV�FLYLOHV�RX�
PLOLWDLUHV�TXL�VRQW�QpFHVVDLUHV�j�OHXU�IDEULFDWLRQ��SUROLIpUDWLRQ�1%&��RX�
OH�FRPPHUFH�LOOpJDO�GH�VXEVWDQFHV�UDGLRDFWLYHV��GH�PDWpULHO�GH�JXHUUH�HW�
G¶DXWUHV�ELHQV�G¶DUPHPHQW��

��� OHV�DWWDTXHV�YLVDQW�GHV�LQIUDVWUXFWXUHV�G¶LQIRUPDWLRQ��GH�FRPPXQLFDWLRQ��
G¶pQHUJLH��GH�WUDQVSRUW�HW�DXWUHV�TXL�VRQW�LQGLVSHQVDEOHV�DX�IRQFWLRQQH�
PHQW�GH�OD�VRFLpWp�FLYLOH��GH�O¶pFRQRPLH�HW�GH�O¶(WDW��LQIUDVWUXFWXUHV�FUL�
WLTXHV���

��� O¶H[WUpPLVPH�YLROHQW��

E�� GpWHFWHU��REVHUYHU�HW�pYDOXHU�GHV�pYpQHPHQWV�LPSRUWDQWV�HQ�PDWLqUH�GH�SROL�
WLTXH�GH�VpFXULWp�VH�SURGXLVDQW�j�O¶pWUDQJHU��

F�� DVVXUHU�OD�FDSDFLWp�G¶DFWLRQ�GH�OD�6XLVVH��

G�� VDXYHJDUGHU� G¶DXWUHV� LQWpUrWV� QDWLRQDX[� LPSRUWDQWV� DX� VHQV� GH� O¶DUW����� VXU�
PDQGDW�H[SUqV�GX�&RQVHLO�IpGpUDO��

��/H� 65&� DSSUpFLH� OD�PHQDFH� HW� LQIRUPH� DX� IXU� HW� j�PHVXUH� OHV� VHUYLFHV� IpGpUDX[�
FRQFHUQpV�HW�OHV�DXWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV�GHV�PHQDFHV�HW�GHV�PHVXUHV�DX�VHQV�
GH�OD�SUpVHQWH�ORL�TXL�RQW�pWp�SULVHV�RX�TX¶LO�HVW�SUpYX�GH�SUHQGUH�SRXU�\�SDUHU��$X�
EHVRLQ��LO�DOHUWH�OHV�VHUYLFHV�FRPSpWHQWV�GH�O¶(WDW��
��,O� LQIRUPH� G¶DXWUHV� VHUYLFHV� IpGpUDX[� HW� FDQWRQDX[� GHV� pYpQHPHQWV� HW� UHQVHLJQH�
PHQWV� VXVFHSWLEOHV� G¶DYRLU� XQH� LQFLGHQFH� VXU� OHXUV� WkFKHV�GH�PDLQWLHQ�GH� OD� V�UHWp�
LQWpULHXUH�RX�H[WpULHXUH��HQ�DVVXUDQW�OD�SURWHFWLRQ�GH�VHV�VRXUFHV�
��,O�HQWUHWLHQW��GDQV�OH�GRPDLQH�GX�UHQVHLJQHPHQW��OHV�UHODWLRQV�GH�OD�6XLVVH�DYHF�GHV�
VHUYLFHV�pWUDQJHUV��
��,O�DVVXUH�XQ�VHUYLFH�G¶DOHUWH�SUpFRFH�HQ�YXH�GH�SURWpJHU�OHV�LQIUDVWUXFWXUHV�FULWLTXHV��
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��,O�UpDOLVH�GHV�SURJUDPPHV�G¶LQIRUPDWLRQ�HW�GH�VHQVLELOLVDWLRQ�VXU�OHV�PHQDFHV�SRXU�
OD�V�UHWp�LQWpULHXUH�RX�H[WpULHXUH��
��,O�DVVXUH�OD�SURWHFWLRQ�GH�VHV�FROODERUDWHXUV��GH�VHV�LQVWDOODWLRQV��GH�VHV�VRXUFHV�HW�
GHV�GRQQpHV�TX¶LO�D�WUDLWpHV��

$UW���� 0HVXUHV�GH�SURWHFWLRQ�HW�GH�VpFXULWp�
��/H�65&�SUHQG�GHV�PHVXUHV�DILQ�GH�JDUDQWLU�OD�SURWHFWLRQ�HW�OD�VpFXULWp�GH�VHV�FROOD�
ERUDWHXUV��GH�VHV�LQVWDOODWLRQV�HW�GHV�GRQQpHV�TX¶LO�D�WUDLWpHV��,O�SHXW�j�FHWWH�ILQ��

D�� IRXLOOHU�OHV�SHUVRQQHV�FL�DSUqV�HW�OHXUV�HIIHWV�GDQV�OHV�ORFDX[�GX�65&��
��� OHV�FROODERUDWHXUV�GX�65&��
��� OHV�SHUVRQQHV�DX�VHUYLFH�GX�65&�SRXU�XQH�SpULRGH�OLPLWpH��
��� OHV� FROODERUDWHXUV� G¶HQWUHSULVHV� IRXUQLVVDQW� GHV� SUHVWDWLRQV� GDQV� OHV�

ORFDX[�GX�65&��

E�� FRQWU{OHU�GDQV�VHV�ORFDX[�OH�UHVSHFW�GHV�GLVSRVLWLRQV�HQ�PDWLqUH�GH�SURWHFWLRQ�
GHV�LQIRUPDWLRQV�FODVVLILpHV��

F�� DVVXUHU�OD�YLGpRVXUYHLOODQFH�GHV�ORFDX[�G¶DUFKLYDJH��GHV�FKDPEUHV�IRUWHV��GHV�
HQWUHS{WV�HW�GHV�]RQHV�G¶DFFqV�DX[�ORFDX[�GX�65&��

G�� H[SORLWHU�GDQV�OHV�ORFDX[�TX¶LO�XWLOLVH�GHV�LQVWDOODWLRQV�SHUWXUEDWULFHV�DX�VHQV�
GH�O¶DUW������DO���WHU��GH�OD�ORL�GX����DYULO������VXU�OHV�WpOpFRPPXQLFDWLRQV���

��/H�65&�H[SORLWH�XQ�UpVHDX�LQIRUPDWLTXH�VpFXULVp�SRXU�DVVXUHU�OD�SURWHFWLRQ�GH�VHV�
V\VWqPHV� G¶LQIRUPDWLRQ� GRQW� O¶DFFqV� GRLW� rWUH� SDUWLFXOLqUHPHQW� SURWpJp� FRQWUH� GHV�
SHUVRQQHV�QRQ�DXWRULVpHV��

$UW���� 3RUW�G¶DUPHV�
��/HV� FROODERUDWHXUV� GX� 65&� SHXYHQW� SRUWHU� GHV� DUPHV� GDQV� O¶H[HUFLFH� GH� OHXUV�
PLVVLRQV�HQ�6XLVVH��VL�OHXU�IRQFWLRQ�HW�OHXUV�WkFKHV�OHV�H[SRVHQW�j�GHV�ULVTXHV�LPSRU�
WDQWV��
��/HV�FROODERUDWHXUV�DUPpV�GX�65&�QH�SHXYHQW�IDLUH�XVDJH�GH�OHXU�DUPH�TX¶HQ�FDV�GH�
OpJLWLPH�GpIHQVH�RX�G¶pWDW�GH�QpFHVVLWp�HW�VHXOHPHQW�GH�PDQLqUH�SURSRUWLRQQpH��
��/H�&RQVHLO� IpGpUDO�GpWHUPLQH� OHV�FDWpJRULHV�GH�FROODERUDWHXUV�GX�65&�DXWRULVpV�j�
SRUWHU�XQH�DUPH�HW�UqJOH�OHXU�IRUPDWLRQ��

6HFWLRQ��� &ROODERUDWLRQ�

$UW���� $XWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV�
��&KDTXH�FDQWRQ�GpVLJQH�XQH�DXWRULWp�TXL�FROODERUH�DYHF�OH�65&�HQ�YXH�GH�O¶H[pFX�
WLRQ�GH� OD�SUpVHQWH� ORL��DXWRULWp�G¶H[pFXWLRQ�FDQWRQDOH��� ,O�YHLOOH�j�FH�TX¶HOOH�SXLVVH�
H[pFXWHU�OHV�PDQGDWV�GX�65&�VDQV�UHWDUG��

�� 56�������
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��/H�65&�FRQILH�VHV�PDQGDWV�DX[�DXWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV�SDU�pFULW��HQ�FDV�
G¶XUJHQFH��LO�SHXW�OHV�OHXU�FRQILHU�RUDOHPHQW�HW�OHV�FRQILUPHU�XOWpULHXUHPHQW�SDU�pFULW��

$UW����� ,QIRUPDWLRQ�GHV�FDQWRQV�
��/H� 'pSDUWHPHQW� IpGpUDO� GH� OD� GpIHQVH�� GH� OD� SURWHFWLRQ� GH� OD� SRSXODWLRQ� HW� GHV�
VSRUWV� �''36�� LQIRUPH� UpJXOLqUHPHQW�� DLQVL� TX¶HQ� FDV�G¶pYpQHPHQW� SDUWLFXOLHU�� OHV�
FRQIpUHQFHV� LQWHUFDQWRQDOHV� GHV� JRXYHUQHPHQWV� FDQWRQDX[� GH� O¶DSSUpFLDWLRQ� GH� OD�
PHQDFH��
��/H�65&�LQIRUPH�OHV�DXWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV�GHV�pYpQHPHQWV�VXVFHSWLEOHV�
G¶DYRLU�XQH�LQFLGHQFH�VXU�O¶H[pFXWLRQ�GH�OHXUV�WkFKHV��

$UW����� &ROODERUDWLRQ�DYHF�O¶DUPpH�
��/H�65&�LQIRUPH�OHV�XQLWpV�FRPSpWHQWHV�GX�6HUYLFH�GH�UHQVHLJQHPHQW�GH�O¶DUPpH�HW�
GX� VHUYLFH�GH� VpFXULWp�PLOLWDLUH�GHV� pYpQHPHQWV� VXVFHSWLEOHV�G¶DYRLU� XQH� LQFLGHQFH�
VXU�O¶H[pFXWLRQ�GH�OHXUV�WkFKHV��
��,O�SHXW�FROODERUHU�GDQV� OH�GRPDLQH�GHV�FRQWDFWV�PLOLWDLUHV� LQWHUQDWLRQDX[�DYHF� OHV�
VHUYLFHV�FRPSpWHQWV�GH�O¶DUPpH��OHXU�GHPDQGHU�GHV�LQIRUPDWLRQV�HW�OHXU�FRQILHU�GHV�
PDQGDWV�HQ�PDWLqUH�GH�FRRSpUDWLRQ�LQWHUQDWLRQDOH��
��/H�&RQVHLO�IpGpUDO�UqJOH��

D�� OD� FROODERUDWLRQ� HW� O¶pFKDQJH� G¶LQIRUPDWLRQV� HQWUH� OH� 65&� HW� OH� 6HUYLFH� GH�
UHQVHLJQHPHQW�GH�O¶DUPpH��

E�� OD�UpSDUWLWLRQ�GHV�WkFKHV�HQWUH�OH�65&�HW�OH�VHUYLFH�GH�VpFXULWp�PLOLWDLUH�SHQ�
GDQW� XQ� VHUYLFH�GH�SURPRWLRQ�GH� OD� SDL[�� XQ� VHUYLFH�G¶DSSXL� RX�XQ� VHUYLFH�
DFWLI��

$UW����� &ROODERUDWLRQ�DYHF�O¶pWUDQJHU�
��/H�65&�SHXW�FROODERUHU�DYHF�GHV�VHUYLFHV�GH�UHQVHLJQHPHQW�HW�GHV�DXWRULWpV�FRP�
SpWHQWHV� HQ�PDWLqUH� GH� VpFXULWp� pWUDQJHUV� GDQV� OHV� OLPLWHV� GH� O¶DUW������ DO����� OHW��I��
FHWWH�FROODERUDWLRQ�SHXW�SUHQGUH�OHV�IRUPHV�VXLYDQWHV��

D�� UpFHSWLRQ�RX�WUDQVPLVVLRQ�G¶LQIRUPDWLRQV�SHUWLQHQWHV��

E�� GLVFXVVLRQV�WHFKQLTXHV�HW�FROORTXHV�FRPPXQV��

F�� DFWLYLWpV�FRPPXQHV�YLVDQW�j�UHFKHUFKHU�GHV� LQIRUPDWLRQV��j� OHV�pYDOXHU�HW�j�
DSSUpFLHU�OD�PHQDFH��

G�� UHFKHUFKH�HW� WUDQVPLVVLRQ�G¶LQIRUPDWLRQV�j� O¶(WDW�TXL�HQ�IDLW� OD�GHPDQGH�HQ�
YXH�G¶DSSUpFLHU�VL�XQH�SHUVRQQH�SHXW�SDUWLFLSHU�j�GHV�SURMHWV�FODVVLILpV�pWUDQ�
JHUV�GDQV� OH�GRPDLQH�GH� OD� V�UHWp� LQWpULHXUH�RX�H[WpULHXUH�RX�DYRLU�DFFqV�j�
GHV�LQIRUPDWLRQV��j�GX�PDWpULHO�RX�j�GHV�LQVWDOODWLRQV�FODVVLILpV�pWUDQJHUV��

H�� SDUWLFLSDWLRQ�� GDQV� OHV� OLPLWHV� GH� O¶DUW������ DO�� ��� j� GHV� V\VWqPHV� LQWHUQDWLR�
QDX[�G¶LQIRUPDWLRQV�DXWRPDWLVpV��

��,O� SHXW�� HQ� DFFRUG� DYHF� OH� 'pSDUWHPHQW� IpGpUDO� GHV� DIIDLUHV� pWUDQJqUHV� �')$(���
GpWDFKHU� GHV� FROODERUDWHXUV� GDQV� OHV� UHSUpVHQWDWLRQV� VXLVVHV� j� O¶pWUDQJHU� SRXU� SUR�
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PRXYRLU�GHV�FRQWDFWV� LQWHUQDWLRQDX[��&HV�SHUVRQQHV�FROODERUHQW�HQ�YXH�GH�O¶H[pFX�
WLRQ�GH�OD�SUpVHQWH�ORL�GLUHFWHPHQW�DYHF�OHV�DXWRULWpV�FRPSpWHQWHV�GH�O¶(WDW�G¶DFFXHLO�
HW�GHV�(WDWV�WLHUV��
��/D� FROODERUDWLRQ� DYHF� GHV� VHUYLFHV� GH� UHQVHLJQHPHQWV� pWUDQJHUV� HQ� YXH� GH�
O¶H[HUFLFH�G¶DFWLYLWpV�GH�UHQVHLJQHPHQW�DX�VHQV�GH�OD�SUpVHQWH�ORL�UHOqYH�GH�OD�FRPSp�
WHQFH�GX�65&��
��/HV�FDQWRQV�SHXYHQW�FROODERUHU�DYHF�OHV�DXWRULWpV�GH�SROLFH�pWUDQJqUHV�FRPSpWHQWHV�
SRXU�OHV�TXHVWLRQV�GH�VpFXULWp�GDQV�OHV�UpJLRQV�IURQWDOLqUHV��

&KDSLWUH��� 5HFKHUFKH�G¶LQIRUPDWLRQV�

6HFWLRQ��� 0HVXUHV�GH�UHFKHUFKH�QRQ�VRXPLVHV�j�DXWRULVDWLRQ�

$UW����� 6RXUFHV�G¶LQIRUPDWLRQV�SXEOLTXHV�

3DU�VRXUFHV�G¶LQIRUPDWLRQV�SXEOLTXHV��RQ�HQWHQG�QRWDPPHQW��

D�� OHV�PpGLDV�DFFHVVLEOHV�DX�SXEOLF��

E�� OHV� UHJLVWUHV� GHV� DXWRULWpV� IpGpUDOHV� HW� FDQWRQDOHV� TXL� VRQW� DFFHVVLEOHV� DX�
SXEOLF��

F�� OHV�ILFKLHUV�TXH�GHV�SDUWLFXOLHUV�UHQGHQW�DFFHVVLEOHV�DX�SXEOLF���

G�� OHV�GpFODUDWLRQV�IDLWHV�HQ�SXEOLF��

$UW����� 2EVHUYDWLRQV�GDQV�GHV�OLHX[�SXEOLFV�HW�OLEUHPHQW�DFFHVVLEOHV�
��/H�65&�SHXW�REVHUYHU�GHV�pYpQHPHQWV�HW�GHV�LQVWDOODWLRQV�GDQV�GHV�OLHX[�SXEOLFV�HW�
OLEUHPHQW� DFFHVVLEOHV� HW� \� HIIHFWXHU� GHV� HQUHJLVWUHPHQWV� YLVXHOV� HW� VRQRUHV�� ,O� SHXW�
XWLOLVHU�j�FHW�HIIHW�GHV�DpURQHIV�HW�GHV�VDWHOOLWHV��
��,O�D� O¶LQWHUGLFWLRQ�G¶REVHUYHU�HW�G¶HIIHFWXHU�GHV�HQUHJLVWUHPHQWV�YLVXHOV�HW� VRQRUHV�
G¶pYpQHPHQWV� HW� G¶LQVWDOODWLRQV� UHOHYDQW� GH� OD� VSKqUH�SULYpH�SURWpJpH��/HV� HQUHJLV�
WUHPHQWV� YLVXHOV� HW� VRQRUHV� UHOHYDQW� GH� OD� VSKqUH� SULYpH� SURWpJpH� TX¶LO� HVW� WHFKQL�
TXHPHQW�LPSRVVLEOH�G¶pYLWHU�GRLYHQW�rWUH�LPPpGLDWHPHQW�GpWUXLWV��

$UW����� ,QIRUPDWHXUV�
��/HV�LQIRUPDWHXUV�VRQW�GHV�SHUVRQQHV�TXL��

D�� FRPPXQLTXHQW�GHV�LQIRUPDWLRQV�RX�GHV�UHQVHLJQHPHQWV�DX�65&��

E�� IRXUQLVVHQW� GHV� SUHVWDWLRQV� DX� 65&� SRXU� TX¶LO� SXLVVH� DFFRPSOLU� OHV� WkFKHV�
GpILQLHV�SDU�OD�SUpVHQWH�ORL��

F�� VRXWLHQQHQW�OH�65&�GDQV�VD�UHFKHUFKH�G¶LQIRUPDWLRQV��
��/H�65&�SHXW� LQGHPQLVHU� VHV� LQIRUPDWHXUV�GH�PDQLqUH�DSSURSULpH�SRXU� OHXUV�DFWL�
YLWpV��6L�OD�SURWHFWLRQ�GHV�VRXUFHV�RX�OD�UHFKHUFKH�G¶DXWUHV�LQIRUPDWLRQV�O¶H[LJH��OHV�
LQGHPQLWpV�TXH�OHV�LQIRUPDWHXUV�WRXFKHQW�QH�VRQW�SDV�LPSRVDEOHV�j�WLWUH�GH�UHYHQX�HW�
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QH� FRQVWLWXHQW� SDV� XQ� UHYHQX� DX� VHQV� GH� OD� ORL� IpGpUDOH� GX� ���GpFHPEUH� ����� VXU�
O¶DVVXUDQFH�YLHLOOHVVH�HW�VXUYLYDQWV���
��/H�65&�SUHQG�OHV�PHVXUHV�QpFHVVDLUHV�SRXU�SURWpJHU�OD�YLH�RX�O¶LQWpJULWp�FRUSRUHOOH�
GH�VHV�LQIRUPDWHXUV��,O�SHXW�pJDOHPHQW�HQ�IDLUH�EpQpILFLHU�OHXUV�SURFKHV��
��/H�FKHI�GX�''36�SHXW��GDQV�OH�FDV�SDUWLFXOLHU��DXWRULVHU�OH�65&�j�GRWHU�VHV�LQIRU�
PDWHXUV�� DX� WHUPH� GH� OHXU� FROODERUDWLRQ�� G¶XQH� FRXYHUWXUH� RX� G¶XQH� LGHQWLWp�
G¶HPSUXQW�VL�FHWWH�PHVXUH�HVW� LQGLVSHQVDEOH�SRXU�SURWpJHU�OHXU�YLH�RX�OHXU�LQWpJULWp�
FRUSRUHOOH��
��/HV�PHVXUHV�SUpYXHV�DX[�DO����HW���VRQW�OLPLWpHV�j�OD�GXUpH�GH�OD�PHQDFH�FRQFUqWH��
/RUVTXH� OHV� ULVTXHV� VRQW� SDUWLFXOLqUHPHQW� LPSRUWDQWV� HW� TX¶LO� IDXW� V¶DWWHQGUH� j� FH�
TX¶LOV�SHUVLVWHQW�� LO� HVW�GRQF�SRVVLEOH�GH� UHQRQFHU�H[FHSWLRQQHOOHPHQW�j�XQH� OLPLWD�
WLRQ�GDQV�OH�WHPSV�RX�GH�UHQGUH�OD�PHVXUH�LOOLPLWpH��

$UW����� 6LJQDOHPHQWV�SRXU�OD�UHFKHUFKH�GH�SHUVRQQHV�HW�G¶REMHWV
��/H�65&�SHXW� IDLUH� UHFKHUFKHU�GHV�SHUVRQQHV� HW� GHV�YpKLFXOHV�GDQV� OH� V\VWqPH�GH�
UHFKHUFKHV�LQIRUPDWLVpHV�GH�SROLFH�YLVp�j�O¶DUW������DO�����GH�OD�ORL�IpGpUDOH�GX����MXLQ�
�����VXU�OHV�V\VWqPHV�G¶LQIRUPDWLRQ�GH�SROLFH�GH�OD�&RQIpGpUDWLRQ��/6,3���HW�GDQV�OD�
SDUWLH�QDWLRQDOH�GX�6\VWqPH�G¶LQIRUPDWLRQ�6FKHQJHQ�YLVpH�j�O¶DUW������DO����/6,3��
��,O�Q¶HVW�DXWRULVp�j�SURFpGHU�j�XQ�VLJQDOHPHQW�GH�SHUVRQQH�RX�GH�YpKLFXOH�TXH�VL�GHV�
LQGLFHV�IRQGpV�ODLVVHQW�SUpVXPHU�XQ�GHV�FDV�VXLYDQWV��

D�� OD� SHUVRQQH� FRQFHUQpH� UHSUpVHQWH�XQH�PHQDFH� FRQFUqWH�SRXU� OD� V�UHWp� LQWp�
ULHXUH�RX�H[WpULHXUH�DX�VHQV�GH�O¶DUW�����DO�����OHW��D��

E�� OH�YpKLFXOH�HVW�XWLOLVp�SDU�XQH�SHUVRQQH�YLVpH�j�OD�OHW��D��

F�� OH� YpKLFXOH� HVW� XWLOLVp� SRXU� XQH� DXWUH�PHQDFH� FRQFUqWH� SRXU� OD� V�UHWp� LQWp�
ULHXUH�RX�H[WpULHXUH�DX�VHQV�GH�O¶DUW�����DO�����OHW��D��

G�� OD�GpWHUPLQDWLRQ�GX�OLHX�GH�VpMRXU�G¶XQH�SHUVRQQH�RX�GH�OD�ORFDOLVDWLRQ�G¶XQ�
YpKLFXOH�HVW�QpFHVVDLUH�SRXU�VDXYHJDUGHU�G¶DXWUHV� LQWpUrWV�QDWLRQDX[�LPSRU�
WDQWV�DX�VHQV�GH�O¶DUW�����

��,O�Q¶HVW�SDV�DXWRULVp�j�SURFpGHU�j�XQ� WHO�VLJQDOHPHQW�SRXU� OHV�YpKLFXOHV�G¶XQ� WLHUV�
DSSDUWHQDQW� j� O¶XQ�GHV�JURXSHV�SURIHVVLRQQHOV�YLVpV� DX[�DUW������j�����GX�FRGH�GH�
SURFpGXUH�SpQDOH��&33����

6HFWLRQ��� &RXYHUWXUH�HW�LGHQWLWp�G¶HPSUXQW�

$UW����� &RXYHUWXUH�
��/H� GLUHFWHXU� GX� 65&� SHXW� DXWRULVHU� TXH� GHV� FROODERUDWHXUV� GX� 65&� VRLHQW� GRWpV�
G¶XQH�FRXYHUWXUH�TXL�GLVVLPXOH�OHXU�DSSDUWHQDQFH�DX�65&��
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��,O� SHXW� pJDOHPHQW� DXWRULVHU�� HQ� DFFRUG� DYHF�XQ� FDQWRQ�RX� j� VD�GHPDQGH�� TXH�GHV�
PHPEUHV� G¶DXWRULWpV� G¶H[pFXWLRQ� FDQWRQDOHV� VRLHQW� GRWpV� G¶XQH� FRXYHUWXUH� SDU� OH�
65&��
��/H�65&�SHXW�IDEULTXHU�RX�PRGLILHU�GHV� WLWUHV�SRXU�FRQVWLWXHU�RX�DVVXUHU�XQH�FRX�
YHUWXUH��/HV�DXWRULWpV�IpGpUDOHV��FDQWRQDOHV�HW�FRPPXQDOHV�FRPSpWHQWHV�VRQW�WHQXHV�
GH�FROODERUHU�DYHF�OH�65&�j�FHW�HIIHW��
��/H� GLUHFWHXU� GX� 65&� VRXPHW� FKDTXH� DQQpH� DX� FKHI� GX� ''36� XQ� UDSSRUW� VXU� OH�
UHFRXUV�j�GHV�FRXYHUWXUHV��
��/D�GLVVLPXODWLRQ�GH�O¶DSSDUWHQDQFH�DX�65&�RX�j�XQH�DXWRULWp�G¶H[pFXWLRQ�FDQWRQDOH�
VDQV�XWLOLVHU�GH�WLWUHV�IDEULTXpV�RX�PRGLILpV�j�FHW�HIIHW�QH�UHTXLHUW�DXFXQH�DXWRULVDWLRQ�
SDUWLFXOLqUH��

$UW����� ,GHQWLWp�G¶HPSUXQW�
��/H� FKHI� GX� ''36� SHXW� DXWRULVHU� TXH� OHV� SHUVRQQHV� PHQWLRQQpHV� FL�DSUqV� VRLHQW�
GRWpHV� G¶XQH� LGHQWLWp� G¶HPSUXQW� DILQ� GH� JDUDQWLU� OHXU� VpFXULWp� RX� OD� UHFKHUFKH�
G¶LQIRUPDWLRQV��

D�� OHV�FROODERUDWHXUV�GX�65&��

E�� OHV�FROODERUDWHXUV�GHV�DXWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV�PDQGDWpV�SDU�OD�&RQ�
IpGpUDWLRQ��HQ�DFFRUG�DYHF�OH�FDQWRQ�FRQFHUQp�RX�j�VD�GHPDQGH��

F�� OHV�LQIRUPDWHXUV�ORUV�G¶RSpUDWLRQV�GpWHUPLQpHV��
��/¶LGHQWLWp�G¶HPSUXQW�QH�SHXW�rWUH�XWLOLVpH�TX¶DXVVL� ORQJWHPSV�TXH�QpFHVVDLUH�SRXU�
JDUDQWLU� OD� VpFXULWp� GH� OD� SHUVRQQH� FRQFHUQpH� RX� OD� UHFKHUFKH� G¶LQIRUPDWLRQV�� 6RQ�
XWLOLVDWLRQ�HVW�OLPLWpH�DX[�GXUpHV�VXLYDQWHV��

D�� FLQT�DQV�DX�SOXV�SRXU� OHV�FROODERUDWHXUV�GX�65&�RX�GHV�RUJDQHV�FDQWRQDX[�
FRPSpWHQWV�HQ�PDWLqUH�GH�VpFXULWp��DX�EHVRLQ��FH�GpODL�SHXW�rWUH�SURORQJp�j�
SOXVLHXUV�UHSULVHV�GH�WURLV�DQV�DX�SOXV��

E�� GRX]H�PRLV�DX�SOXV�SRXU�OHV�LQIRUPDWHXUV��DX�EHVRLQ��FH�GpODL�SHXW�rWUH�SUR�
ORQJp�j�SOXVLHXUV�UHSULVHV�GH�GRX]H�PRLV�DX�SOXV��

��/¶XWLOLVDWLRQ� G¶XQH� LGHQWLWp� G¶HPSUXQW� SRXU� UHFKHUFKHU� GHV� LQIRUPDWLRQV� Q¶HVW�
DXWRULVpH�TXH�SRXU� O¶XQ�GHV�EXWV�YLVpV�j� O¶DUW�����DO�����HW�SRXU�DXWDQW�TXH� O¶XQH�GHV�
FRQGLWLRQV�VXLYDQWHV�VRLW�UHPSOLH��

D�� OD� UHFKHUFKH� G¶LQIRUPDWLRQV� HVW� UHVWpH� YDLQH� HW�� VDQV� UHFRXUV� j� XQH� LGHQWLWp�
G¶HPSUXQW�� HOOH� Q¶DXUDLW� DXFXQH� FKDQFH� G¶DERXWLU� RX� VHUDLW� H[FHVVLYHPHQW�
GLIILFLOH��

E�� O¶LQWpJULWp� FRUSRUHOOH�� OD� YLH� RX� XQ� DXWUH� ELHQ� MXULGLTXH� LPSRUWDQW� GHV� SHU�
VRQQHV�FKDUJpHV�GH�UHFKHUFKHU�OHV�LQIRUPDWLRQV�RX�GH�OHXUV�SURFKHV�VRQW�PH�
QDFpV��

��/H�65&�SHXW�IDEULTXHU�RX�PRGLILHU�GHV�SLqFHV�G¶LGHQWLWp��GHV�WLWUHV��G¶DXWUHV�GRFX�
PHQWV�HW�GHV�GRQQpHV�UHODWLYHV�j�GHV�SHUVRQQHV�SRXU�FRQVWLWXHU�RX�DVVXUHU�XQH�LGHQ�
WLWp�G¶HPSUXQW��/HV�DXWRULWpV�IpGpUDOHV��FDQWRQDOHV�HW�FRPPXQDOHV�FRPSpWHQWHV�VRQW�
WHQXHV�GH�FROODERUHU�DYHF�OH�65&�j�FHW�HIIHW��
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��/H�65&�SUHQG�WRXWHV�OHV�PHVXUHV�QpFHVVDLUHV�SRXU�TXH�OHV�SHUVRQQHV�GRWpHV�G¶XQH�
LGHQWLWp�G¶HPSUXQW�QH�VRLHQW�SDV�GpPDVTXpHV��

6HFWLRQ���
2EOLJDWLRQ�GH�IRXUQLU�HW�GH�FRPPXQLTXHU�GHV�UHQVHLJQHPHQWV�

$UW����� 2EOLJDWLRQ�GH�IRXUQLU�GHV�UHQVHLJQHPHQWV�HQ�FDV�GH�PHQDFH�FRQFUqWH�
��/HV�DXWRULWpV�IpGpUDOHV�HW�FDQWRQDOHV�HW�OHV�RUJDQLVDWLRQV�DX[TXHOOHV�OD�&RQIpGpUD�
WLRQ�RX�OHV�FDQWRQV�RQW�FRQILp�GHV�WkFKHV�SXEOLTXHV�VRQW�WHQXHV�GH�FRPPXQLTXHU�DX�
65&��VXU�GHPDQGH�PRWLYpH�SRUWDQW�VXU�XQ�FDV�SDUWLFXOLHU��WRXW�UHQVHLJQHPHQW�QpFHV�
VDLUH�SRXU�GpFHOHU�RX�pFDUWHU�XQH�PHQDFH�FRQFUqWH�SRXU�OD�V�UHWp�LQWpULHXUH�RX�H[Wp�
ULHXUH�RX�SRXU�VDXYHJDUGHU�G¶DXWUHV�LQWpUrWV�QDWLRQDX[�LPSRUWDQWV�DX�VHQV�GH�O¶DUW�����
��3DU�PHQDFH�FRQFUqWH�SRXU� OD� V�UHWp� LQWpULHXUH�RX�H[WpULHXUH��RQ�HQWHQG� WRXWH�PH�
QDFH�FRQWUH�GHV�ELHQV�MXULGLTXHV�LPSRUWDQWV��WHOV�TXH�O¶LQWpJULWp�FRUSRUHOOH��OD�YLH�RX�
OD� OLEHUWp�GH�SHUVRQQHV�RX� O¶H[LVWHQFH�HW� OH� IRQFWLRQQHPHQW�GH� O¶(WDW��TXH�UHSUpVHQ�
WHQW�

D�� OHV�DFWLYLWpV�WHUURULVWHV��DX�VHQV�G¶DFWLRQV�GHVWLQpHV�j�LQIOXHQFHU�RX�j�PRGLILHU�
O¶RUGUH�pWDWLTXH�HW�VXVFHSWLEOHV�G¶rWUH�UpDOLVpHV�RX�IDYRULVpHV�SDU�GHV�LQIUDF�
WLRQV�JUDYHV�RX� OD�PHQDFH�GH� WHOOHV� LQIUDFWLRQV�RX�SDU� OD�SURSDJDWLRQ�GH� OD�
FUDLQWH��

E�� O¶HVSLRQQDJH�DX�VHQV�GHV�DUW������j�����HW�����GX�FRGH�SpQDO��&3���HW����HW�
���GX�FRGH�SpQDO�PLOLWDLUH�GX����MXLQ��������

F�� OD�SUROLIpUDWLRQ�1%&�RX� OH�FRPPHUFH� LOOpJDO�GH�VXEVWDQFHV�UDGLRDFWLYHV��GH�
PDWpULHO�GH�JXHUUH�HW�G¶DXWUHV�ELHQV�G¶DUPHPHQW��

G�� OHV�DWWDTXHV�YLVDQW�GHV�LQIUDVWUXFWXUHV�FULWLTXHV��

H�� OHV�DFWLYLWpV�UHOHYDQW�GH�O¶H[WUpPLVPH�YLROHQW��DX�VHQV�G¶DFWLRQV�PHQpHV�SDU�
GHV�RUJDQLVDWLRQV�TXL�UHMHWWHQW�OHV�IRQGHPHQWV�GH�OD�GpPRFUDWLH�HW�GH�O¶pWDW�GH�
GURLW� HW� TXL� FRPPHWWHQW�� HQFRXUDJHQW� RX� DSSURXYHQW� GHV� DFWHV� GH� YLROHQFH�
SRXU�DWWHLQGUH�OHXUV�EXWV��

��/HV� DXWRULWpV� HW� OHV�RUJDQLVDWLRQV�YLVpHV� j� O¶DO����RQW� O¶LQWHUGLFWLRQ�GH�GLYXOJXHU� j�
GHV�WLHUV�OHV�GHPDQGHV�GX�65&�HW�OHV�LQIRUPDWLRQV�FRPPXQLTXpHV��(OOHV�VRQW�DXWRUL�
VpHV�j�OHV�GLYXOJXHU�DX[�XQLWpV�DX[TXHOOHV�HOOHV�VRQW�VXERUGRQQpHV�HW�DX[�RUJDQHV�GH�
VXUYHLOODQFH��
��(OOHV�SHXYHQW�FRPPXQLTXHU�VSRQWDQpPHQW�GHV�UHQVHLJQHPHQWV�DX�65&�ORUVTX¶HOOHV�
FRQVWDWHQW� XQH�PHQDFH� FRQFUqWH� SRXU� OD� V�UHWp� LQWpULHXUH� RX� H[WpULHXUH� DX� VHQV� GH�
O¶DO�����
� /H�&RQVHLO�IpGpUDO�GpVLJQH�GDQV�XQH�RUGRQQDQFH�OHV�RUJDQLVDWLRQV�WHQXHV�GH�IRXUQLU�
GHV�UHQVHLJQHPHQWV��QRWDPPHQW�OHV�RUJDQLVDWLRQV�GH�GURLW�SXEOLF�RX�SULYp�H[WHUQHV�j�
O¶DGPLQLVWUDWLRQ�IpGpUDOH�TXL�pPHWWHQW�GHV�DFWHV� OpJLVODWLIV�RX�GHV�GpFLVLRQV�GH�SUH�
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PLqUH� LQVWDQFH� DX� VHQV� GH� O¶DUW�� �� GH� OD� ORL� IpGpUDOH� GX� ��� GpFHPEUH� ����� VXU� OD�
SURFpGXUH�DGPLQLVWUDWLYH��RX�TXL�DFFRPSOLVVHQW�GHV�WkFKHV�G¶H[pFXWLRQ�GH�OD�&RQIp�
GpUDWLRQ��OHV�FDQWRQV�VRQW�H[FHSWpV���

$UW����� 2EOLJDWLRQ�VSpFLILTXH�GH�IRXUQLU�HW�GH�FRPPXQLTXHU�
GHV�UHQVHLJQHPHQWV�

��/HV�DXWRULWpV�PHQWLRQQpHV�FL�DSUqV�VRQW�WHQXHV�GH�IRXUQLU�DX�65&�WRXV�OHV�UHQVHL�
JQHPHQWV�GRQW�LO�D�EHVRLQ�SRXU�DFFRPSOLU�VHV�WkFKHV��

D�� OHV� WULEXQDX[�� OHV� DXWRULWpV� GH� SRXUVXLWH� SpQDOH� HW� OHV� DXWRULWpV� G¶H[pFXWLRQ�
GHV�SHLQHV�HW�GHV�PHVXUHV��

E�� OHV�DXWRULWpV�FKDUJpHV�GHV�FRQWU{OHV�GRXDQLHUV�HW�GHV�FRQWU{OHV�DX[�IURQWLqUHV��

F�� OHV� DXWRULWpV� GH� OD� VpFXULWp�PLOLWDLUH�� OHV� DXWRULWpV� GX� 6HUYLFH� GH� UHQVHLJQH�
PHQW�GH�O¶DUPpH�HW�OHV�DXWRULWpV�FKDUJpHV�GHV�FRQWU{OHV�PLOLWDLUHV��

G�� OHV� DXWRULWpV� IpGpUDOHV� HW� FDQWRQDOHV� FRPSpWHQWHV� HQ�PDWLqUH� G¶HQWUpH� HW� GH�
VpMRXU�GHV�pWUDQJHUV�HW�HQ�PDWLqUH�G¶DVLOH��

H�� OHV�DXWRULWpV�FROODERUDQW�j�GHV�WkFKHV�GH�SROLFH�GH�VpFXULWp��

I�� OHV�VHUYLFHV�GX�FRQWU{OH�GHV�KDELWDQWV��

J�� OHV� DXWRULWpV� FRPSpWHQWHV� HQ� PDWLqUH� GH� UHODWLRQV� GLSORPDWLTXHV� HW� FRQVX�
ODLUHV��

K�� OHV�DXWRULWpV�GpOLYUDQW�O¶DXWRULVDWLRQ�GH�WUDQVSRUW�GH�FHUWDLQV�ELHQV��

L�� OHV�DXWRULWpV�H[SORLWDQW�GHV�V\VWqPHV�LQIRUPDWLTXHV��

M�� OHV�DXWRULWpV�GH�VXUYHLOODQFH�GHV�PDUFKpV�ILQDQFLHUV�HW�OHV�DXWRULWpV�TXL�UHoRL�
YHQW� OHV�FRPPXQLFDWLRQV�HQ�PDWLqUH�GH�EODQFKLPHQW�G¶DUJHQW�DX�VHQV�GH� OD�
ORL�GX����RFWREUH������VXU�OH�EODQFKLPHQW�G¶DUJHQW���HQ�FDV�GH�ILQDQFHPHQW�
GX�WHUURULVPH�RX�GH�OD�SUROLIpUDWLRQ�1%&��

��/HV�DXWRULWpV�YLVpHV�j�O¶DO����RQW�O¶LQWHUGLFWLRQ�GH�GLYXOJXHU�j�GHV�WLHUV�OHV�GHPDQGHV�
GX�65&�HW� OHV� UHQVHLJQHPHQWV� FRPPXQLTXpV��(OOHV� VRQW� DXWRULVpHV� j� OHV� GLYXOJXHU�
DX[�XQLWpV�DX[TXHOOHV�HOOHV�VRQW�VXERUGRQQpV�HW�DX[�RUJDQHV�GH�VXUYHLOODQFH��
��,OV�FRPPXQLTXHQW�VSRQWDQpPHQW�GHV�UHQVHLJQHPHQWV�DX�65&�ORUVTX¶LOV�FRQVWDWHQW�
XQH�JUDYH�PHQDFH�FRQFUqWH�SRXU�OD�V�UHWp�LQWpULHXUH�RX�H[WpULHXUH��
��/H� &RQVHLO� IpGpUDO� GpWHUPLQH� GDQV� XQH� OLVWH� QRQ� SXEOLTXH� TXHOV� pYpQHPHQWV� HW�
FRQVWDWDWLRQV�GRLYHQW�rWUH�FRPPXQLTXpV�VSRQWDQpPHQW�DX�65&��,O�GpILQLW� O¶pWHQGXH�
GH�O¶REOLJDWLRQ�HW�UqJOH�OD�SURFpGXUH�GH�FRPPXQLFDWLRQ��

$UW���� 6HFUHW�SURIHVVLRQQHO�

3RXU�OHV�UHQVHLJQHPHQWV�YLVpV�DX[�DUW�����RX�����OH�VHFUHW�SURIHVVLRQQHO�JDUDQWL�SDU�OD�
ORL�HVW�SURWpJp�
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$UW����� 3URFpGXUH�HQ�FDV�GH�GLYHUJHQFHV�G¶RSLQLRQ�
��/¶DXWRULWp� GH� VXUYHLOODQFH� FRPPXQH� VWDWXH� GpILQLWLYHPHQW� VXU� OHV� GLYHUJHQFHV�
G¶RSLQLRQ�HQWUH� OH�65&�HW�XQH�DXWUH�XQLWp�GH� OD�&RQIpGpUDWLRQ�DX�VXMHW�GHV�REOLJD�
WLRQV�YLVpHV�DX[�DUW�����RX�����
��/H�7ULEXQDO�DGPLQLVWUDWLI�IpGpUDO��7$)��VWDWXH�FRQIRUPpPHQW�j�O¶DUW����D�GH�OD�ORL�
GX����MXLQ������VXU�OH�7ULEXQDO�DGPLQLVWUDWLI�IpGpUDO���VXU�OHV�GLYHUJHQFHV�G¶RSLQLRQ�
HQWUH� OH�65&�HW�XQH�RUJDQLVDWLRQ��XQ�RUJDQH�RX�XQH�DXWRULWp�TXL�Q¶DSSDUWLHQW�SDV�j�
O¶DGPLQLVWUDWLRQ�IpGpUDOH�DX�VXMHW�GHV�REOLJDWLRQV�YLVpHV�DX[�DUW�����RX�����

$UW����� &RPPXQLFDWLRQV�HW�UHQVHLJQHPHQWV�IRXUQLV�SDU�GHV�WLHUV�
��/H�65&�SHXW�UHFHYRLU�GHV�FRPPXQLFDWLRQV�GH�WRXWH�SHUVRQQH��
��,O� SHXW� GHPDQGHU� GHV� UHQVHLJQHPHQWV� j� XQH� SHUVRQQH� GpWHUPLQpH�� SDU� pFULW� RX�
RUDOHPHQW��SRXU�DXWDQW�TX¶LOV�VRLHQW�QpFHVVDLUHV�j�O¶DFFRPSOLVVHPHQW�GH�VHV�WkFKHV��,O�
SHXW�pJDOHPHQW�FRQYRTXHU�SDU�pFULW�GHV�SHUVRQQHV�j�GHV�DXGLWLRQV��
��6DXI� UHFKHUFKH� G¶LQIRUPDWLRQV� VRXV� FRXYHUWXUH�� OH� 65&� LQGLTXH� DX[� SHUVRQQHV�
DX[TXHOOHV�LO�GHPDQGH�GHV�UHQVHLJQHPHQWV�TX¶HOOHV�VRQW�OLEUHV�GH�OHV�GRQQHU�RX�QRQ��

$UW����� ,GHQWLILFDWLRQ�HW�LQWHUURJDWRLUH�GH�SHUVRQQHV�
��'DQV�OD�PHVXUH�R��O¶DFFRPSOLVVHPHQW�GHV�WkFKHV�GpILQLHV�j�O¶DUW�����DO�����OHW��D�� OH�
UHTXLHUW�� OH� 65&� SHXW� IDLUH� DSSUpKHQGHU� XQH� SHUVRQQH� SRXU� pWDEOLU� VRQ� LGHQWLWp� HW�
O¶LQWHUURJHU�EULqYHPHQW�FRQIRUPpPHQW�j�O¶DUW�������
� /¶LQWHUSHOODWLRQ�HVW�HIIHFWXpH�SDU�GHV�PHPEUHV�G¶XQ�FRUSV�GH�SROLFH�FDQWRQDO��
��/H�65&�SHXW�DVWUHLQGUH�OD�SHUVRQQH�DSSUpKHQGpH�j�GpFOLQHU�VRQ�LGHQWLWp�HW�SUpVHQ�
WHU�GHV�SDSLHUV�G¶LGHQWLWp��

$UW����� 2EOLJDWLRQV�VSpFLILTXHV�IDLWHV�DX[�SDUWLFXOLHUV�GH�IRXUQLU�
GHV�UHQVHLJQHPHQWV�

��3RXU� DXWDQW� TXH� FHV� LQIRUPDWLRQV� VRLHQW� QpFHVVDLUHV� SRXU� GpFHOHU�� SUpYHQLU� RX�
pFDUWHU� XQH� PHQDFH� FRQFUqWH� SRXU� OD� V�UHWp� LQWpULHXUH� RX� H[WpULHXUH� DX� VHQV� GH�
O¶DUW������ DO����� OH� 65&� SHXW� GHPDQGHU� GDQV� XQ� FDV� SDUWLFXOLHU� DX[� SHUVRQQHV� VXL�
YDQWHV� GH� OXL� IRXUQLU� OHV� UHQVHLJQHPHQWV� RX� GH� OXL� UHPHWWUH� OHV� HQUHJLVWUHPHQWV�
FL�DSUqV��

D�� DX[�SHUVRQQHV�SK\VLTXHV�RX�PRUDOHV�TXL�HIIHFWXHQW�GHV�WUDQVSRUWV�j�WLWUH�SUR�
IHVVLRQQHO��TXL�PHWWHQW�GHV�PR\HQV�GH� WUDQVSRUW�j� OD�GLVSRVLWLRQ�GH� WLHUV�RX�
TXL� VHUYHQW� G¶LQWHUPpGLDLUH�� GHV� LQIRUPDWLRQV� DX� VXMHW� GHV� SUHVWDWLRQV�
TX¶HOOHV�RQW�IRXUQLHV��

E�� DX[� H[SORLWDQWV� SULYpV� G¶LQIUDVWUXFWXUHV� GH� VpFXULWp� WHOOHV� TXH� GHV� DSSDUHLOV�
SHUPHWWDQW�G¶HQUHJLVWUHU�HW�GH�WUDQVPHWWUH�GHV�LPDJHV��GHV�HQUHJLVWUHPHQWV��\�
FRPSULV�GH�O¶HVSDFH�SXEOLF��
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��/H�65&�SHXW�DX�VXUSOXV�REWHQLU�OHV�GRQQpHV�YLVpHV�j�O¶DUW�����GH�OD�ORL�IpGpUDOH�GX�
��RFWREUH������VXU�OD�VXUYHLOODQFH�GH�OD�FRUUHVSRQGDQFH�SDU�SRVWH�HW�WpOpFRPPXQLFD�
WLRQ��/6&37�����

6HFWLRQ��� 0HVXUHV�GH�UHFKHUFKH�VRXPLVHV�j�DXWRULVDWLRQ�

$UW����� 7\SHV�GH�PHVXUHV�VRXPLVHV�j�DXWRULVDWLRQ�
��/HV�PHVXUHV�VXLYDQWHV�VRQW�VRXPLVHV�j�DXWRULVDWLRQ��

D�� OD�VXUYHLOODQFH�GH�OD�FRUUHVSRQGDQFH�SDU�SRVWH�HW�OD�FRUUHVSRQGDQFH�SDU�WpOp�
FRPPXQLFDWLRQ�FRQIRUPpPHQW�j�OD�/6&37����

E�� O¶XWLOLVDWLRQ� GHV� DSSDUHLOV� GH� ORFDOLVDWLRQ� SRXU� GpWHUPLQHU� OD� SRVLWLRQ� HW� OHV�
GpSODFHPHQWV�GH�SHUVRQQHV�RX�G¶REMHWV��

F�� O¶XWLOLVDWLRQ� GHV� DSSDUHLOV� GH� VXUYHLOODQFH� SRXU� pFRXWHU� RX� HQUHJLVWUHU� GHV�
SURSRV�QRQ�SXEOLFV�RX�SRXU�REVHUYHU�RX�HQUHJLVWUHU�GHV�pYpQHPHQWV�VH�SUR�
GXLVDQW�GDQV�GHV� OLHX[�QRQ�SXEOLFV�RX�GDQV�GHV� OLHX[�TXL�QH�VRQW�SDV� OLEUH�
PHQW�DFFHVVLEOHV���

G�� O¶LQILOWUDWLRQ� GDQV� GHV� V\VWqPHV� HW� GHV� UpVHDX[� LQIRUPDWLTXHV� GDQV� OHV� EXWV�
VXLYDQWV��
��� UHFKHUFKHU�OHV�LQIRUPDWLRQV�TX¶LOV�FRQWLHQQHQW�RX�TXL�RQW�pWp�WUDQVPLVHV�

j�SDUWLU�GH�FHV�V\VWqPHV��
��� SHUWXUEHU��HPSrFKHU�RX�UDOHQWLU� O¶DFFqV�j�GHV�LQIRUPDWLRQV��j�FRQGLWLRQ�

TXH� FHV� V\VWqPHV� HW� UpVHDX[� LQIRUPDWLTXHV� VRLHQW� XWLOLVpV� GDQV� GHV� DW�
WDTXHV�YLVDQW�GHV�LQIUDVWUXFWXUHV�FULWLTXHV��

H�� OHV� IRXLOOHV� GH� ORFDX[�� GH� YpKLFXOHV� RX� GH� FRQWHQHXUV� SRXU� VH� SURFXUHU� OHV�
REMHWV� HW� OHV� LQIRUPDWLRQV� TXL� V¶\� WURXYHQW� RX� OHV� LQIRUPDWLRQV� TXL� RQW� pWp�
WUDQVPLVHV�GHSXLV�FHV�HQGURLWV��

��&HV�PHVXUHV�VRQW�H[pFXWpHV�VHFUqWHPHQW�HW�j�O¶LQVX�GHV�SHUVRQQHV�FRQFHUQpHV��

$UW����� 3ULQFLSH�
��/H�65&�SHXW�RUGRQQHU�GHV�PHVXUHV�GH� UHFKHUFKH�VRXPLVHV�j�DXWRULVDWLRQ� ORUVTXH�
OHV�FRQGLWLRQV�VXLYDQWHV�VRQW�UpXQLHV��

D�� LO�H[LVWH�XQH�PHQDFH�FRQFUqWH�DX�VHQV�GH�O¶DUW������DO�����OHW��D�j�G��RX�OD�VDX�
YHJDUGH�G¶DXWUHV�LQWpUrWV�QDWLRQDX[�LPSRUWDQWV�DX�VHQV�GH�O¶DUW����OH�UHTXLHUW��

E�� OD�JUDYLWp�GH�OD�PHQDFH�OH�MXVWLILH���

F�� OD� UHFKHUFKH� G¶LQIRUPDWLRQV� HVW� UHVWpH� YDLQH�� Q¶DXUDLW� DXFXQH� FKDQFH�
G¶DERXWLU� RX� VHUDLW� H[FHVVLYHPHQW� GLIILFLOH� VDQV� UHFRXUV� j� XQH�PHVXUH� VRX�
PLVH�j�DXWRULVDWLRQ��
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��$YDQW�GH�PHWWUH�HQ�°XYUH�OD�PHVXUH��OH�65&�GRLW�REWHQLU�O¶DXWRULVDWLRQ�GX�7$)�HW�
O¶DYDO�GX�FKHI�GX�''36��
��6¶LO� HVW� QpFHVVDLUH� TXH� G¶DXWUHV� VHUYLFHV� IpGpUDX[� RX� FDQWRQDX[� SDUWLFLSHQW� j� OD�
PLVH�HQ�°XYUH�G¶XQH�PHVXUH��OH�65&�OH�OHXU�RUGRQQH�SDU�pFULW�GqV�TX¶LO�GLVSRVH�GH�
O¶DXWRULVDWLRQ� GX� 7$)� HW� GH� O¶DYDO� GX� FKHI� GX� ''36�� &HV� VHUYLFHV� VRQW� WHQXV� GH�
PDLQWHQLU�OD�PHVXUH�VHFUqWH��

$UW����� 0HVXUHV�RUGRQQpHV�j�O¶HQFRQWUH�GH�WLHUV�
��/H�65&�SHXW�pJDOHPHQW�RUGRQQHU�XQH�PHVXUH�GH�UHFKHUFKH�VRXPLVH�j�DXWRULVDWLRQ�
j�O¶HQFRQWUH�G¶XQ�WLHUV�ORUVTXH�GHV�LQGLFHV�IRQGpV�ODLVVHQW�SUpVXPHU�TXH�OD�SHUVRQQH�j�
SURSRV�GH�ODTXHOOH�LO�UHFKHUFKH�GHV�LQIRUPDWLRQV�XWLOLVH�OHV�ORFDX[��OHV�YpKLFXOHV��OHV�
FRQWHQHXUV� RX� OHV� DGUHVVHV� SRVWDOHV�� UDFFRUGHPHQWV� GH� WpOpFRPPXQLFDWLRQ� RX� V\V�
WqPHV�RX�UpVHDX[�LQIRUPDWLTXHV�GH�FH� WLHUV�SRXU� WUDQVPHWWUH�� UHFHYRLU�RX�FRQVHUYHU�
GHV�LQIRUPDWLRQV��
��,O�QH�SHXW�RUGRQQHU�XQH�WHOOH�PHVXUH�ORUVTXH�OH�WLHUV�DSSDUWLHQW�j�O¶XQ�GHV�JURXSHV�
SURIHVVLRQQHOV�YLVpV�DX[�DUW������j�����&33����

$UW����� 3URFpGXUH�G¶DXWRULVDWLRQ�
��/RUVTXH�OH�65&�HQYLVDJH�G¶RUGRQQHU�XQH�PHVXUH�GH�UHFKHUFKH�VRXPLVH�j�DXWRULVD�
WLRQ��LO�DGUHVVH�DX�7$)�XQH�GHPDQGH�FRQWHQDQW�OHV�pOpPHQWV�VXLYDQWV��

D�� O¶LQGLFDWLRQ�GX�EXW�VSpFLILTXH�GH�OD�PHVXUH�GH�UHFKHUFKH�HW�OD�MXVWLILFDWLRQ�GH�
VD� QpFHVVLWp� DLQVL� TXH� OHV� UDLVRQV� SRXU� OHVTXHOOHV� OHV� LQYHVWLJDWLRQV� VRQW�
UHVWpHV�YDLQHV��Q¶DXUDLHQW�DXFXQH�FKDQFH�G¶DERXWLU�RX�VHUDLHQW�H[FHVVLYHPHQW�
GLIILFLOHV�

E�� OHV�GRQQpHV�UHODWLYHV�DX[�SHUVRQQHV�FRQFHUQpHV�SDU�OD�PHVXUH�GH�UHFKHUFKH��

F�� OD�GpVLJQDWLRQ�H[DFWH�GH�OD�PHVXUH�GH�UHFKHUFKH�HQYLVDJpH�HW� OD�EDVH�OpJDOH�
VXU�ODTXHOOH�HOOH�V¶DSSXLH��

G�� OD�GpVLJQDWLRQ�GHV�pYHQWXHOV�DXWUHV�VHUYLFHV�TXL�VHURQW�FKDUJpV�GH�OD�PLVH�HQ�
°XYUH�GH�OD�PHVXUH�GH�UHFKHUFKH��

H�� O¶LQGLFDWLRQ�GX�GpEXW�HW�GH�OD�ILQ�GH�OD�PHVXUH�GH�UHFKHUFKH�HW�OH�GpODL�GDQV�
OHTXHO�HOOH�GRLW�rWUH�PLVH�HQ�°XYUH��

I�� OHV�SLqFHV�HVVHQWLHOOHV�DX�WUDLWHPHQW�GH�OD�GHPDQGH��
��/H�SUpVLGHQW�GH�OD�FRXU�FRPSpWHQWH�GX�7$)�VWDWXH�HQ�WDQW�TXH�MXJH�XQLTXH�GDQV�OHV�
FLQT�MRXUV�RXYUDEOHV�j�FRPSWHU�GH�OD�UpFHSWLRQ�GH�OD�GHPDQGH�GX�65&�HQ�LQGLTXDQW�
EULqYHPHQW�OHV�PRWLIV��LO�SHXW�FRQILHU�FHWWH�WkFKH�j�XQ�DXWUH�MXJH��
� /H�SUpVLGHQW�GH�OD�FRXU�FRPSpWHQWH�GX�7$)�Q¶DXWRULVH�SDV�XQH�PHVXUH�GH�UHFKHUFKH�
GHPDQGpH� ORUVTXH� FHOOH�FL� D� GpMj� pWp� DXWRULVpH� VXU� OD� EDVH� G¶XQH� SURFpGXUH� SpQDOH�
HQJDJpH� j� O¶HQFRQWUH�GHV�SHUVRQQHV�YLVpHV� j� O¶DO�� ��� OHW�� E�� HW� TXH� O¶HQTXrWH�SpQDOH�
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SUpVHQWH�XQ� OLHQ�DYHF� OD�PHQDFH�FRQFUqWH�TXH� OD�PHVXUH�GH�UHFKHUFKH�GX�65&�GRLW�
pFODLUFLU��/HV� WULEXQDX[�GHV�PHVXUHV�GH�FRQWUDLQWH�FRPSpWHQWV�HW� OH� VHUYLFH�GH� VXU�
YHLOODQFH�GH� OD�FRUUHVSRQGDQFH�SDU�SRVWH�HW� WpOpFRPPXQLFDWLRQ�IRXUQLVVHQW�DX�7$)�
OHV�UHQVHLJQHPHQWV�GRQW�LO�D�EHVRLQ���
� /H�SUpVLGHQW�GH�OD�FRXU�FRPSpWHQWH�GX�7$)�SHXW�GHPDQGHU�O¶DXGLWLRQ�G¶XQ�RX�GH�
SOXVLHXUV�UHSUpVHQWDQWV�GX�65&�DYDQW�GH�SUHQGUH�VD�GpFLVLRQ��
��,O� SHXW� DVVRUWLU� O¶DXWRULVDWLRQ� GH� FRQGLWLRQV�� GHPDQGHU� DX� 65&� GH� FRPSOpWHU� OHV�
SLqFHV�GX�GRVVLHU�RX�GHPDQGHU�GHV�FRPSOpPHQWV�G¶LQIRUPDWLRQV��
��/HV�PHVXUHV�GH� UHFKHUFKH� VRQW� DXWRULVpHV�SRXU� WURLV�PRLV� DX�SOXV��/¶DXWRULVDWLRQ�
SHXW�rWUH�SURORQJpH�j�SOXVLHXUV�UHSULVHV�GH�WURLV�PRLV�DX�SOXV��
��/RUVTX¶XQH�SURORQJDWLRQ�V¶DYqUH�QpFHVVDLUH��OH�65&�SUpVHQWH�DX�7$)�XQH�GHPDQGH�
PRWLYpH�DX�VHQV�GH�O¶DO����DYDQW�O¶H[SLUDWLRQ�GH�O¶DXWRULVDWLRQ��
� /H�SUpVLGHQW�GH� OD�FRXU�FRPSpWHQWH�GX�7$)�pWDEOLW�XQ�UDSSRUW�G¶DFWLYLWp�DQQXHO�j�
O¶LQWHQWLRQ�GH�OD�'pOpJDWLRQ�GHV�&RPPLVVLRQV�GH�JHVWLRQ��'pO&G*���

$UW����� $YDO�
��8QH�IRLV�OD�PHVXUH�GH�UHFKHUFKH�DXWRULVpH��OH�FKHI�GX�''36�GpFLGH�V¶LO�\�D�OLHX�GH�
OD�PHWWUH�HQ�°XYUH�DSUqV�DYRLU�FRQVXOWp�OH�FKHI�GX�')$(�HW�OH�FKHI�GX�'pSDUWHPHQW�
IpGpUDO� GH� MXVWLFH� HW� SROLFH� �')-3���/HV� FDV�G¶LPSRUWDQFH�SDUWLFXOLqUH�SHXYHQW� rWUH�
SUpVHQWpV�DX�&RQVHLO�IpGpUDO�
� /D�SURFpGXUH�GH�FRQVXOWDWLRQ�GRLW�rWUH�RUJDQLVpH�SDU�pFULW�

$UW����� 3URFpGXUH�HQ�FDV�G¶XUJHQFH�
��(Q�FDV�G¶XUJHQFH��OH�GLUHFWHXU�GX�65&�SHXW�RUGRQQHU�OD�PLVH�HQ�°XYUH�LPPpGLDWH�
GH�PHVXUHV�GH� UHFKHUFKH�� ,O�HQ� LQIRUPH�VDQV�GpODL� OH�7$)�HW� OH�FKHI�GX�''36��&H�
GHUQLHU�SHXW�PHWWUH�XQ�WHUPH�LPPpGLDW�j�XQH�PHVXUH�GH�UHFKHUFKH��
��/H� GLUHFWHXU� GX� 65&� VRXPHW� OD� GHPDQGH� DX� SUpVLGHQW� GH� OD� FRXU� FRPSpWHQWH� GX�
7$)�GDQV�OHV����KHXUHV�HW�MXVWLILH�O¶XUJHQFH��
��/H�SUpVLGHQW�GH�OD�FRXU�FRPSpWHQWH�GX�7$)�FRPPXQLTXH�VD�GpFLVLRQ�DX�65&�GDQV�
OHV�WURLV�MRXUV�RXYUDEOHV��
��8QH�IRLV�OD�PHVXUH�GH�UHFKHUFKH�DXWRULVpH��OH�FKHI�GX�''36�GpFLGH�V¶LO�\�D�OLHX�GH�
OD�SRXUVXLYUH�DSUqV�DYRLU�FRQVXOWp�OH�OH�FKHI�GX�')$(�HW�OH�FKHI�GX�')-3���

$UW����� )LQ�GH�OD�PHVXUH�GH�UHFKHUFKH�
��/H�65&�PHW�LPPpGLDWHPHQW�XQ�WHUPH�j�OD�PHVXUH�GH�UHFKHUFKH�VRXPLVH�j�DXWRUL�
VDWLRQ�GDQV�OHV�FDV�VXLYDQWV��

D�� OH�GpODL�GDQV�OHTXHO�HOOH�GHYDLW�rWUH�PLVH�HQ�°XYUH�D�H[SLUp��

E�� OHV�FRQGLWLRQV�SRXU�OD�SRXUVXLWH�GH�OD�PHVXUH�QH�VRQW�SOXV�UHPSOLHV��

F�� OH�7$)�UHIXVH�GH�GRQQHU�VRQ�DXWRULVDWLRQ�RX�OH�FKHI�GX�''36�UHIXVH�GH�GRQ�
QHU�VRQ�DYDO�j�OD�SRXUVXLWH�GH�OD�PHVXUH��
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��/RUVTXH� OD�PHVXUH�D�pWp�PLVH�HQ�°XYUH�HQ�SURFpGXUH�G¶XUJHQFH�� OH�65&�V¶DVVXUH�
GDQV�OHV�FDV�VXLYDQWV�TXH�OHV�GRQQpHV�REWHQXHV�VRQW�LPPpGLDWHPHQW�GpWUXLWHV��

D�� OH�SUpVLGHQW�GH�OD�FRXU�FRPSpWHQWH�GX�7$)�D�UHIXVp�OD�GHPDQGH��

E�� OH�FKHI�GX�''36�D�PLV�XQ�WHUPH�LPPpGLDW�j�OD�PHVXUH�RX�D�UHIXVp�GH�GRQQHU�
VRQ�DYDO�j�OD�SRXUVXLWH�GH�OD�PHVXUH��

��/RUVTXH�G¶DXWUHV�VHUYLFHV�SDUWLFLSHQW�j�OD�PLVH�HQ�°XYUH�GH�OD�PHVXUH��OH�65&�OHXU�
FRPPXQLTXH�TX¶HOOH�GRLW�SUHQGUH�ILQ��
��/H�65&�FRPPXQLTXH�DX�7$)�HW�DX�FKHI�GX�''36�TX¶LO�D�PLV�XQ�WHUPH�j�OD�PHVXUH�
GH�UHFKHUFKH��

$UW����� 2EOLJDWLRQ�G¶LQIRUPHU�OHV�SHUVRQQHV�VXUYHLOOpHV�
��$� OD� ILQ� G¶XQH� RSpUDWLRQ� GH� VXUYHLOODQFH� LPSOLTXDQW� GHV� PHVXUHV� GH� UHFKHUFKH�
VRXPLVHV�j�DXWRULVDWLRQ�� OH�65&� LQIRUPH� OD�SHUVRQQH�VXUYHLOOpH�GDQV�XQ�GpODL�G¶XQ�
PRLV�GHV�PRWLIV��GX�W\SH�HW�GH�OD�GXUpH�GH�OD�VXUYHLOODQFH�j�ODTXHOOH�HOOH�D�pWp�VRX�
PLVH��
��,O�SHXW�GLIIpUHU�O¶LQIRUPDWLRQ�GHV�SHUVRQQHV�VXUYHLOOpHV�RX�GpURJHU�j�O¶REOLJDWLRQ�GH�
OHV�LQIRUPHU�GDQV�OHV�FDV�VXLYDQWV��

D�� OH�UHSRUW�HVW�QpFHVVDLUH�SRXU�QH�SDV�PHWWUH�HQ�SpULO�XQH�PHVXUH�GH�UHFKHUFKH�
HQ�FRXUV�RX�QH�SDV�HQWUDYHU�XQH�SURFpGXUH�MXULGLTXH�HQ�FRXUV��

E�� OH� UHSRUW�HVW�QpFHVVDLUH�j�FDXVH�G¶XQ�DXWUH� LQWpUrW�SXEOLF�SUpSRQGpUDQW�SRXU�
SUpVHUYHU� OD� V�UHWp� LQWpULHXUH� RX� H[WpULHXUH� RX� j� FDXVH� GHV� UHODWLRQV� TXH� OD�
6XLVVH�HQWUHWLHQW�DYHF�O¶pWUDQJHU��

F�� O¶LQIRUPDWLRQ�SRXUUDLW�PHWWUH�GHV�WLHUV�HQ�JUDQG�GDQJHU��

G�� OD�SHUVRQQH�FRQFHUQpH�Q¶HVW�SDV�DWWHLJQDEOH��
��/H�UHSRUW�GH�O¶LQIRUPDWLRQ�GHV�SHUVRQQHV�VXUYHLOOpHV�RX�OD�GpURJDWLRQ�j�O¶REOLJDWLRQ�
GH� OHV� LQIRUPHU�GRLYHQW�rWUH�DXWRULVpV�SDU� OH�7$)�HW�DYDOLVpV�SDU� OH�FKHI�GX�''36�
VHORQ�OD�SURFpGXUH�G¶DXWRULVDWLRQ�YLVpH�j�O¶DUW������

6HFWLRQ��� &ROODERUDWLRQ�HW�SURWHFWLRQ�GHV�VRXUFHV�

$UW����� &ROODERUDWLRQ�HW�PDQGDW�HQ�PDWLqUH�GH�UHFKHUFKH�G¶LQIRUPDWLRQV�
��/H�65&�SHXW�PHWWUH�HQ�°XYUH�OXL�PrPH�OHV�PHVXUHV�GH�UHFKHUFKH�G¶LQIRUPDWLRQV��
FROODERUHU� j� FHW� HIIHW� DYHF� GHV� VHUYLFHV� QDWLRQDX[� RX� pWUDQJHUV� RX� PDQGDWHU� FHV�
VHUYLFHV�� SRXU� DXWDQW� TX¶LOV� SUpVHQWHQW� OD� JDUDQWLH� TXH� OD� UHFKHUFKH� G¶LQIRUPDWLRQV�
UHVSHFWHUD�OHV�GLVSRVLWLRQV�GH�OD�SUpVHQWH�ORL��
��/RUVTXH� GHV� UDLVRQV� WHFKQLTXHV� RX� G¶DFFqV� DX� UHQVHLJQHPHQW� O¶LPSRVHQW�� LO� SHXW�
H[FHSWLRQQHOOHPHQW� FROODERUHU� DYHF� GHV� SDUWLFXOLHUV� RX� OHXU� FRQILHU� GHV� PDQGDWV��
SRXU�DXWDQW�TX¶LOV�SUpVHQWHQW�OD�JDUDQWLH�TXH�OD�UHFKHUFKH�G¶LQIRUPDWLRQV�UHVSHFWHUD�
OHV�GLVSRVLWLRQV�GH�OD�SUpVHQWH�ORL��
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$UW����� 3URWHFWLRQ�GHV�VRXUFHV�
��/H�65&�JDUDQWLW�OD�SURWHFWLRQ�HW�O¶DQRQ\PDW�GH�VHV�VRXUFHV��HQ�SDUWLFXOLHU�SRXU�OHV�
VHUYLFHV� GH� UHQVHLJQHPHQW� pWUDQJHUV� HW� OHV� DXWRULWpV� pWUDQJqUHV� FRPSpWHQWHV� HQ�
PDWLqUH� GH� VpFXULWp� HW� SRXU� OHV� SHUVRQQHV� FRXUDQW� GHV� ULVTXHV� HQ� UDLVRQ� GH� OHXU�
UHFKHUFKH� G¶LQIRUPDWLRQV� VXU� O¶pWUDQJHU�� /HV� SHUVRQQHV� DFFXVpHV� GH� FULPH� FRQWUH�
O¶KXPDQLWp�RX�GH�FULPH�GH�JXHUUH�GDQV�XQH�SURFpGXUH�SpQDOH�QH�EpQpILFLHQW�G¶DXFXQH�
SURWHFWLRQ��
��,O�GLYXOJXH� O¶LGHQWLWp�G¶XQ� LQIRUPDWHXU�GRPLFLOLp�HQ�6XLVVH�DX[�DXWRULWpV�GH�SRXU�
VXLWH�SpQDOH�VXLVVHV�ORUVTXH�OD�SHUVRQQH�HQ�TXHVWLRQ�HVW�DFFXVpH�G¶DYRLU�FRPPLV�XQH�
LQIUDFWLRQ�SRXUVXLYLH�G¶RIILFH�RX�TXH�OD�GLYXOJDWLRQ�GH�VRQ�LGHQWLWp�HVW�LQGLVSHQVDEOH�
SRXU�pOXFLGHU�XQH�LQIUDFWLRQ�JUDYH��
��,O�SUHQG�HQ�FRQVLGpUDWLRQ�OHV�LQWpUrWV�VXLYDQWV�SRXU�SURWpJHU�VHV�VRXUFHV��

D�� VRQ�LQWpUrW�j�FRQWLQXHU�G¶XWLOLVHU�OD�VRXUFH�HQ�TXHVWLRQ��

E�� OH�EHVRLQ�GH�SURWHFWLRQ�GHV�VRXUFHV��HQ�SDUWLFXOLHU�GHV�LQIRUPDWHXUV��SDU�UDS�
SRUW�DX[�WLHUV��

F�� HQ� FH� TXL� FRQFHUQH� OHV� VRXUFHV� WHFKQLTXHV�� OH� EHVRLQ� GH�PDLQWHQLU� VHFUqWHV�
FHUWDLQHV�LQIRUPDWLRQV�VXU�OHV�LQIUDVWUXFWXUHV��OHV�SHUIRUPDQFHV��OHV�PpWKRGHV�
RSpUDWLRQQHOOHV�HW�OHV�SURFpGXUHV�UHODWLYHV�j�OD�UHFKHUFKH�G¶LQIRUPDWLRQV��

��(Q� FDV� GH� OLWLJH�� OH� 7ULEXQDO� SpQDO� IpGpUDO� VWDWXH�� /HV� GLVSRVLWLRQV� SHUWLQHQWHV�
UHODWLYHV�j�O¶HQWUDLGH�MXGLFLDLUH�VRQW�DX�VXUSOXV�DSSOLFDEOHV��

6HFWLRQ���
5HFKHUFKH�G¶LQIRUPDWLRQV�VXU�GHV�pYpQHPHQWV�VH�SURGXLVDQW�
j�O¶pWUDQJHU�

$UW����� 'LVSRVLWLRQV�JpQpUDOHV�
��/H�65&�SHXW�FROOHFWHU�VHFUqWHPHQW�GHV�LQIRUPDWLRQV�VXU�GHV�pYpQHPHQWV�VH�SURGXL�
VDQW�j�O¶pWUDQJHU��
��/RUVTX¶LO�FROOHFWH�HQ�6XLVVH�GHV� LQIRUPDWLRQV�VXU�GHV�pYpQHPHQWV�VH�SURGXLVDQW�j�
O¶pWUDQJHU��LO�HVW�OLp�SDU�OHV�GLVSRVLWLRQV�GH�OD�VHFWLRQ����VRXV�UpVHUYH�GH�O¶DUW������DO�����
��/H� 65&� YHLOOH� j� FH� TXH� OHV� ULVTXHV� SULV� ORUV� GH� OD� UHFKHUFKH� G¶LQIRUPDWLRQV� QH�
VRLHQW�SDV�GLVSURSRUWLRQQpV�SDU�UDSSRUW�DX�EXW�HW�TXH�OHV�DWWHLQWHV�DX[�GURLWV�IRQGD�
PHQWDX[�GHV�SHUVRQQHV�FRQFHUQpHV�VRLHQW�OLPLWpHV�DX�VWULFW�QpFHVVDLUH��
��,O�GRFXPHQWH�j�O¶LQWHQWLRQ�GHV�RUJDQHV�GH�FRQWU{OH�HW�GH�VXUYHLOODQFH�VHV�UHFKHUFKHV�
G¶LQIRUPDWLRQV�VXU�OHV�pYpQHPHQWV�VH�SURGXLVDQW�j�O¶pWUDQJHU��
��,O�SHXW�HQUHJLVWUHU�GDQV�GHV�V\VWqPHV�G¶LQIRUPDWLRQ�GLVWLQFWV�GHV�GRQQpHV�SURYHQDQW�
GH� O¶pWUDQJHU� FRPSDUDEOHV� j� FHOOHV�REWHQXHV�SDU�GHV�PHVXUHV�GH� UHFKHUFKH�G¶LQIRU�
PDWLRQV�VRXPLVHV�j�DXWRULVDWLRQ�ORUVTXH�O¶DPSOHXU�GHV�GRQQpHV��OH�VHFUHW�RX�OD�VpFX�
ULWp�OH�UHTXLqUHQW��
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��/HV�FROODERUDWHXUV�GX�65&�HQ�PLVVLRQ�j�O¶pWUDQJHU�VRQW�DVVXUpV�SHQGDQW�OHXU�PLV�
VLRQ� FRQWUH� OD�PDODGLH� HW� OHV� DFFLGHQWV� FRQIRUPpPHQW� j� OD� ORL� IpGpUDOH� GX� ���MXLQ�
�����VXU�O¶DVVXUDQFH�PLOLWDLUH����
��/H�65&�YHLOOH�j�OD�SURWHFWLRQ�GH�VHV�FROODERUDWHXUV�HQ�PLVVLRQ�j�O¶pWUDQJHU��

$UW����� ,QILOWUDWLRQ�GDQV�GHV�V\VWqPHV�HW�UpVHDX[�LQIRUPDWLTXHV�
��/RUVTXH� GHV� V\VWqPHV� HW� UpVHDX[� LQIRUPDWLTXHV� TXL� VH� WURXYHQW� j� O¶pWUDQJHU� VRQW�
XWLOLVpV�SRXU�DWWDTXHU�GHV�LQIUDVWUXFWXUHV�FULWLTXHV�HQ�6XLVVH��OH�65&�SHXW�OHV�LQILOWUHU�
DILQ�GH�SHUWXUEHU��HPSrFKHU�RX�UDOHQWLU�O¶DFFqV�j�GHV�LQIRUPDWLRQV��/H�&RQVHLO�IpGpUDO�
GpFLGH�GH�OD�PLVH�HQ�°XYUH�G¶XQH�WHOOH�PHVXUH���
��/H�65&�SHXW� LQILOWUHU�GHV� V\VWqPHV� HW� UpVHDX[� LQIRUPDWLTXHV� pWUDQJHUV� HQ�YXH�GH�
UHFKHUFKHU� OHV� LQIRUPDWLRQV�TX¶LOV�FRQWLHQQHQW�RX�TXL�RQW�pWp� WUDQVPLVHV�j�SDUWLU�GH�
FHV� V\VWqPHV� HW� UpVHDX[�� /H� FKHI� GX� ''36� GpFLGH� GH�PHWWUH� HQ� RHXYUH� XQH� WHOOH�
PHVXUH�DSUqV�DYRLU�FRQVXOWp�OH�FKHI�GX�')$(�HW�OH�FKHI�GX�')-3�

$UW����� ([SORUDWLRQ�UDGLR�
��/D�&RQIpGpUDWLRQ� SHXW� VH� GRWHU� G¶XQ� VHUYLFH� G¶HQUHJLVWUHPHQW� GHV� RQGHV� pOHFWUR�
PDJQpWLTXHV�pPDQDQW�GH�V\VWqPHV�GH�WpOpFRPPXQLFDWLRQ�TXL�VH�WURXYHQW�j�O¶pWUDQJHU�
�H[SORUDWLRQ�UDGLR���
��/¶H[SORUDWLRQ�UDGLR�SHUPHW��

D�� GH�UHFKHUFKHU�GHV�LQIRUPDWLRQV�LPSRUWDQWHV�HQ�PDWLqUH�GH�SROLWLTXH�GH�VpFX�
ULWp�VXU�GHV�pYpQHPHQWV�VH�SURGXLVDQW�j� O¶pWUDQJHU��HQ�SDUWLFXOLHU�HQ�UDSSRUW�
DYHF� OH� WHUURULVPH�� OD� GLVVpPLQDWLRQ� G¶DUPHV� GH� GHVWUXFWLRQ�PDVVLYH� HW� OHV�
FRQIOLWV�pWUDQJHUV�D\DQW�GHV�FRQVpTXHQFHV�SRXU�OD�6XLVVH��

E�� GH�VDXYHJDUGHU�G¶DXWUHV�LQWpUrWV�QDWLRQDX[�LPSRUWDQWV�DX�VHQV�GH�O¶DUW����
��/H�&RQVHLO� IpGpUDO� UqJOH� OHV� GRPDLQHV� G¶H[SORUDWLRQ�� O¶RUJDQLVDWLRQ� HW� OHV� SURFp�
GXUHV� GH� O¶H[SORUDWLRQ� UDGLR�� ,O� GpWHUPLQH� FRPELHQ� GH� WHPSV� OH� VHUYLFH� FKDUJp� GH�
O¶H[SORUDWLRQ�SHXW�FRQVHUYHU�OHV�FRPPXQLFDWLRQV�HQUHJLVWUpHV�HW�OHV�GRQQpHV�UHODWLYHV�
DX�WUDILF��
��/H� &RQVHLO� IpGpUDO� V¶DVVXUH� HQ� SDUWLFXOLHU� TXH� OH� VHUYLFH� FKDUJp� GH� O¶H[SORUDWLRQ�
ILOWUH� OHV� FRPPXQLFDWLRQV� HQUHJLVWUpHV� SRXU� QH� WUDQVPHWWUH� TXH� OHV� LQIRUPDWLRQV�
VXLYDQWHV��

D�� OHV� LQIRUPDWLRQV� UHODWLYHV� j�GHV� pYpQHPHQWV� LPSRUWDQWV� HQ�PDWLqUH�GH�SROL�
WLTXH�GH�VpFXULWp�VH�SURGXLVDQW�j�O¶pWUDQJHU��

E�� OHV� LQIRUPDWLRQV� UHODWLYHV� j� GHV� SHUVRQQHV� VH� WURXYDQW� HQ� 6XLVVH� TXL� VRQW�
QpFHVVDLUHV�j� OD� FRPSUpKHQVLRQ�G¶XQ�pYpQHPHQW� VH�SURGXLVDQW� j� O¶pWUDQJHU��
FHV�LQIRUPDWLRQV�GRLYHQW�DYRLU�pWp�DQRQ\PLVpHV��

��� 56������



5HQVHLJQHPHQW��/)�

�����

��/H� VHUYLFH� FKDUJp� GH� O¶H[SORUDWLRQ� WUDQVPHW� pJDOHPHQW� GHV� LQIRUPDWLRQV� VXU� GHV�
pYpQHPHQWV�VH�SURGXLVDQW�HQ�6XLVVH�VL�OHV�FRPPXQLFDWLRQV�HQUHJLVWUpHV�FRQWLHQQHQW�
GHV�LQGLFHV�GH�PHQDFHV�FRQFUqWHV�SRXU�OD�V�UHWp� LQWpULHXUH�DX�VHQV�GH�O¶DUW�����DO�����
OHW��D���
� 6L�� ORUV�GH�VRQ�WUDYDLO�� OH�VHUYLFH�FKDUJp�GH�O¶H[SORUDWLRQ�GpFRXYUH�GHV�HQUHJLVWUH�
PHQWV�GHV�FRPPXQLFDWLRQV�TXL�QH�FRQWLHQQHQW�QL�LQIRUPDWLRQV�VXU�O¶pWUDQJHU�LPSRU�
WDQWHV� HQ�PDWLqUH�GH�SROLWLTXH�GH� VpFXULWp� QL� LQGLFHV� GH�PHQDFHV� FRQFUqWHV� SRXU� OD�
V�UHWp�LQWpULHXUH��LO�GpWUXLW�FHX[�FL�OH�SOXV�UDSLGHPHQW�SRVVLEOH�

6HFWLRQ��� ([SORUDWLRQ�GX�UpVHDX�FkEOp�

$UW����� 'LVSRVLWLRQV�JpQpUDOHV�
��/H� 65&� SHXW� FKDUJHU� OH� VHUYLFH� FKDUJp� GH� O¶H[SORUDWLRQ� GX� UpVHDX� FkEOp� G¶HQUH�
JLVWUHU� OHV�VLJQDX[�WUDQVPLV�SDU�UpVHDX�ILODLUH�TXL� WUDYHUVHQW� OD�IURQWLqUH�VXLVVH��DILQ�
GH� UHFKHUFKHU� GHV� LQIRUPDWLRQV� VXU� GHV� pYpQHPHQWV� LPSRUWDQWV� HQ�PDWLqUH�GH�SROL�
WLTXH� GH� VpFXULWp� VH� SURGXLVDQW� j� O¶pWUDQJHU� �DUW����� DO����� OHW��E�� RX� GH� VDXYHJDUGHU�
G¶DXWUHV�LQWpUrWV�QDWLRQDX[�LPSRUWDQWV�DX�VHQV�GH�O¶DUW�����
��6L�WDQW�O¶pPHWWHXU�TXH�OH�UpFHSWHXU�VH�WURXYHQW�HQ�6XLVVH��LO�HVW�LQWHUGLW�G¶XWLOLVHU�OHV�
VLJQDX[� HQUHJLVWUpV� HQ� YHUWX� GH� O¶DO����� 6¶LO� QH� SHXW� SDV� OHV� pOLPLQHU� G¶HPEOpH� GH�
O¶HQUHJLVWUHPHQW��OH�VHUYLFH�FKDUJp�GH�O¶H[SORUDWLRQ�GX�UpVHDX�FkEOp�GpWUXLW� OHV�GRQ�
QpHV�HQ�TXHVWLRQ�GqV�TX¶LO�FRQVWDWH�TX¶HOOHV�SURYLHQQHQW�GH�WHOV�VLJQDX[��
��/H�VHUYLFH�FKDUJp�GH�O¶H[SORUDWLRQ�GX�UpVHDX�FkEOp�QH�SHXW�WUDQVPHWWUH�DX�65&�GHV�
GRQQpHV�SURYHQDQW�GH�VLJQDX[�TX¶LO�D�HQUHJLVWUpV�TXH�VL�OHXU�FRQWHQX�FRUUHVSRQG�DX[�
PRWV�FOpV� GX�PDQGDW� GH� UHFKHUFKH��&HV� GHUQLHUV� GRLYHQW� rWUH� GpILQLV� GH�PDQLqUH� j�
PLQLPLVHU� OHV�DWWHLQWHV�j� OD�YLH�SULYpH�� ,O�HVW� LQWHUGLW�G¶XWLOLVHU�GHV� LQGLFDWLRQV� UHOD�
WLYHV� j� GHV� UHVVRUWLVVDQWV� RX� j� GHV� SHUVRQQHV�PRUDOHV� VXLVVHV� FRPPH�PRWV�FOpV� GH�
UHFKHUFKH��
��/H�&RQVHLO�IpGpUDO�UqJOH��

D�� OHV�GRPDLQHV�G¶H[SORUDWLRQ�DXWRULVpV��

E�� O¶RUJDQLVDWLRQ�GX�VHUYLFH�FKDUJp�GH�O¶H[SORUDWLRQ�GX�UpVHDX�FkEOp�HW�OHV�PR�
GDOLWpV�GH�OD�SURFpGXUH�DSSOLFDEOH��

F�� OD�GXUpH�PD[LPDOH�GH�FRQVHUYDWLRQ�GHV�GRQQpHV�UHODWLYHV�DX�FRQWHQX�HW�GHV�
GRQQpHV�UHODWLYHV�DX�WUDILF�HQUHJLVWUpHV�SDU�OH�VHUYLFH�FKDUJp�GH�O¶H[SORUDWLRQ�
GX�UpVHDX�FkEOp��

$UW����� 2EOLJDWLRQ�G¶REWHQLU�XQH�DXWRULVDWLRQ�
��/HV�PDQGDWV�G¶H[SORUDWLRQ�GX�UpVHDX�FkEOp�VRQW�VRXPLV�j�DXWRULVDWLRQ��
��$YDQW� GH� FRQILHU� XQ�PDQGDW� G¶H[SORUDWLRQ� GX� UpVHDX� FkEOp�� OH� 65&� GRLW� REWHQLU�
O¶DXWRULVDWLRQ�GX�7$)�HW�O¶DYDO�GX�FKHI�GX�''36��
��$YDQW�GH�GRQQHU�VRQ�DYDO��OH�FKHI�GX�''36�FRQVXOWH�OH�FKHI�GX�')$(�HW�OH�FKHI�GX�
')-3��
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$UW����� 3URFpGXUH�G¶DXWRULVDWLRQ�
��/RUVTXH� OH�65&�HQYLVDJH�GH� FRQILHU�XQ�PDQGDW�G¶H[SORUDWLRQ�GX� UpVHDX�FkEOp�� LO�
DGUHVVH�DX�7$)�XQH�GHPDQGH�FRQWHQDQW�OHV�pOpPHQWV�VXLYDQWV��

D�� OD�GHVFULSWLRQ�GX�PDQGDW�FRQILp�DX�VHUYLFH�FKDUJp�GH�O¶H[SORUDWLRQ��

E�� XQH�MXVWLILFDWLRQ�GH�OD�QpFHVVLWp�GH�OD�PLVVLRQ��

F�� OHV�FDWpJRULHV�GHV�PRWV�FOpV�GH�OD�UHFKHUFKH��

G�� OD� GpQRPLQDWLRQ� GHV� H[SORLWDQWV� GHV� UpVHDX[� ILODLUHV� HW� GHV� RSpUDWHXUV� GH�
WpOpFRPPXQLFDWLRQV�TXL�GHYURQW�IRXUQLU�OHV�VLJQDX[�QpFHVVDLUHV���

H�� O¶LQGLFDWLRQ�GX�GpEXW�HW�GH�OD�ILQ�GX�PDQGDW��
��/D�SURFpGXUH�HVW�UpJLH�DX�VXUSOXV�SDU�OHV�DUW�����j�����
��/¶H[SORUDWLRQ�HVW�DXWRULVpH�SRXU�VL[�PRLV�DX�SOXV��/¶DXWRULVDWLRQ�SHXW�rWUH�SURORQ�
JpH�j�SOXVLHXUV�UHSULVHV��VHORQ�OD�PrPH�SURFpGXUH��GH�WURLV�PRLV�DX�SOXV��

$UW����� 0LVH�HQ�°XYUH�
��/H� VHUYLFH� FKDUJp� GH� O¶H[SORUDWLRQ� GX� UpVHDX� FkEOp� HQUHJLVWUH� OHV� VLJQDX[� GHV�
H[SORLWDQWV�HW�RSpUDWHXUV�DX�VHQV�GH�O¶DUW�����DO�����OHW��G��OHV�FRQYHUWLW�HQ�GRQQpHV�HW�
pYDOXH�VXU�OD�EDVH�GH�OHXU�FRQWHQX�TXHOOHV�GRQQpHV�WUDQVPHWWUH�DX�65&��
��,O� QH� WUDQVPHW� DX�65&�TXH� OHV� GRQQpHV� TXL� FRQWLHQQHQW� GHV� LQIRUPDWLRQV� FRUUHV�
SRQGDQW� DX[�PRWV�FOpV� GH� UHFKHUFKH�GpILQLV� GDQV� OH�PDQGDW�� ,O� QH� OXL� WUDQVPHW�GHV�
LQIRUPDWLRQV� UHODWLYHV� j� GHV� SHUVRQQHV� TXL� VH� WURXYHQW� HQ� 6XLVVH� TXH� VL� HOOHV� VRQW�
QpFHVVDLUHV�j�OD�FRPSUpKHQVLRQ�G¶XQ�pYpQHPHQW�VH�SURGXLVDQW�j�O¶pWUDQJHU�HW�TX¶HOOHV�
RQW�pWp�DQRQ\PLVpHV��
��/RUVTXH� OHV�GRQQpHV�FRQWLHQQHQW�GHV� LQIRUPDWLRQV� VXU�GHV�pYpQHPHQWV� VH�SURGXL�
VDQW� HQ�6XLVVH�RX�j� O¶pWUDQJHU�TXL�SHXYHQW� FRQVWLWXHU�XQH�PHQDFH�FRQFUqWH�SRXU� OD�
V�UHWp�LQWpULHXUH�DX�VHQV�GH�O¶DUW�����DO�����OHW��D��OH�VHUYLFH�FKDUJp�GH�O¶H[SORUDWLRQ�GX�
UpVHDX�FkEOp�OHV�WUDQVPHW�WHOOHV�TXHOOHV�DX�65&��
��,O� GpWUXLW� OH� SOXV� UDSLGHPHQW� SRVVLEOH� OHV� GRQQpHV� TXL� QH� FRQWLHQQHQW� SDV�
G¶LQIRUPDWLRQV�YLVpHV�DX[�DO����RX����
��/H�65&�HVW�FRPSpWHQW�SRXU�O¶H[SORLWDWLRQ�GHV�GRQQpHV�j�GHV�ILQV�GH�UHQVHLJQHPHQW��

$UW����� 2EOLJDWLRQV�GHV�H[SORLWDQWV�GH�UpVHDX[�FkEOpV�HW�GHV�RSpUDWHXUV�
GH�WpOpFRPPXQLFDWLRQV�

��/HV� H[SORLWDQWV� GH� UpVHDX[� FkEOpV� HW� OHV� RSpUDWHXUV� GH� WpOpFRPPXQLFDWLRQV� RQW�
O¶REOLJDWLRQ�GH�IRXUQLU�DX�65&�HW�DX�VHUYLFH�FKDUJp�GH�O¶H[SORUDWLRQ�OHV�LQGLFDWLRQV�
WHFKQLTXHV�QpFHVVDLUHV�j�OD�PLVH�HQ�°XYUH�GH�O¶H[SORUDWLRQ�GX�UpVHDX�FkEOp��
��,OV� RQW� O¶REOLJDWLRQ� GH� IRXUQLU� OHV� VLJQDX[� DX� VHUYLFH� FKDUJp� GH� O¶H[SORUDWLRQ� GqV�
TXH� OH� FKHI� GX�''36�D� GRQQp� VRQ� DYDO� j� O¶H[pFXWLRQ�GX�PDQGDW� GH� UHFKHUFKH�� ,OV�
VXSSULPHQW�OHV�FKLIIUHPHQWV�TX¶LOV�RQW�RSpUpV��
��,OV�RQW�O¶REOLJDWLRQ�GH�PDLQWHQLU�VHFUHW�OH�PDQGDW�GH�UHFKHUFKH��
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��/D�&RQIpGpUDWLRQ�LQGHPQLVH�OHV�H[SORLWDQWV�GH�UpVHDX[�FkEOpV�HW�OHV�RSpUDWHXUV�GH�
WpOpFRPPXQLFDWLRQV��/H�&RQVHLO�IpGpUDO�GpWHUPLQH�OH�PRQWDQW�GH�O¶LQGHPQLWp�VXU�OD�
EDVH�GHV�FR�WV�HQJHQGUpV�SDU�OD�IRXUQLWXUH�GHV�VLJQDX[�DX�VHUYLFH�FKDUJp�GH�O¶H[SOR�
UDWLRQ��

&KDSLWUH��� 7UDLWHPHQW�GHV�GRQQpHV�HW�DUFKLYDJH�

6HFWLRQ���
3ULQFLSHV��FRQWU{OH�GH�TXDOLWp�HW�WUDLWHPHQW�GHV�GRQQpV�SDU�OHV�FDQWRQV�

$UW����� 3ULQFLSHV�
��/H�65&�HW�OHV�DXWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV�SHXYHQW�WUDLWHU�GHV�GRQQpHV�SHUVRQ�
QHOOHV�\�FRPSULV�GHV�GRQQpHV�VHQVLEOHV�HW�GHV�SURILOV�GH�OD�SHUVRQQDOLWp��
��/H�65&�SHXW�FRQWLQXHU�GH�WUDLWHU�GHV�GRQQpHV�TXL�V¶DYqUHQW�GH�OD�GpVLQIRUPDWLRQ�RX�
GH� IDXVVHV� LQIRUPDWLRQV� ORUVTXH� FH� WUDLWHPHQW� HVW� QpFHVVDLUH� j� O¶DSSUpFLDWLRQ� GH� OD�
VLWXDWLRQ�RX�j�O¶pYDOXDWLRQ�G¶XQH�VRXUFH��,O�PDUTXH�FHV�GRQQpHV�FRPPH�LQH[DFWHV��
��,O� SHXW� YHUVHU� OHV� PrPHV� GRQQpHV� GDQV� SOXVLHXUV� V\VWqPHV� G¶LQIRUPDWLRQ�� /HV�
GLVSRVLWLRQV�VSpFLILTXHV�j�FKDTXH�V\VWqPH�G¶LQIRUPDWLRQ�VRQW�DSSOLFDEOHV��
��/H�65&�SHXW�UHOLHU�OHV�GRQQpHV�DX�VHLQ�G¶XQ�V\VWqPH�G¶LQIRUPDWLRQ�HW�OHV�pYDOXHU�
GH�PDQLqUH�DXWRPDWLVpH��

$UW����� &RQWU{OH�GH�TXDOLWp�
��/H�65&�pYDOXH�OD�SHUWLQHQFH�HW�O¶H[DFWLWXGH�GHV�GRQQpHV�SHUVRQQHOOHV�DYDQW�GH�OHV�
VDLVLU� GDQV� XQ� V\VWqPH� G¶LQIRUPDWLRQ�� 6L� OHV� FRPPXQLFDWLRQV� SRUWHQW� VXU� GLYHUVHV�
GRQQpHV� SHUVRQQHOOHV�� LO� OHV� pYDOXH� GDQV� OHXU� JOREDOLWp� DYDQW� GH� OHV� VDLVLU� GDQV� XQ�
GRVVLHU�G¶DUFKLYDJH�
��,O�QH�VDLVLW�TXH�OHV�GRQQpHV�TXL�SHUPHWWHQW�G¶DFFRPSOLU�OHV�WkFKHV�YLVpHV�j�O¶DUW�����
HQ�WHQDQW�pJDOHPHQW�FRPSWH�GH�O¶DUW�����DO����j����
��,O�GpWUXLW�OHV�GRQQpHV�TX¶LO�Q¶D�OH�GURLW�GH�VDLVLU�GDQV�DXFXQ�V\VWqPH�G¶LQIRUPDWLRQ�
RX�OHV�UHQYRLH�j�OHXU�H[SpGLWHXU�SRXU�FRPSOpPHQW�G¶LQIRUPDWLRQV�RX�SRXU�WUDLWHPHQW�
VRXV�OHXU�SURSUH�FRPSpWHQFH��
��,O� YpULILH� SpULRGLTXHPHQW� GDQV� WRXV� OHV� V\VWqPHV� G¶LQIRUPDWLRQ� TXH� OHV� EORFV� GH�
GRQQpHV�SHUVRQQHOOHV�TX¶LOV�FRQWLHQQHQW�VRQW�HQFRUH�QpFHVVDLUHV�j�O¶DFFRPSOLVVHPHQW�
GH� VHV� WkFKHV�� ,O� HIIDFH� OHV� EORFV� GH� GRQQpHV� GRQW� LO� Q¶D� SOXV� EHVRLQ�� ,O� FRUULJH� RX�
HIIDFH�LPPpGLDWHPHQW�OHV�GRQQpHV�LQH[DFWHV��VRXV�UpVHUYH�GH�O¶DUW������DO�����
��/H�VHUYLFH�LQWHUQH�GH�FRQWU{OH�GH�TXDOLWp�GX�65&�DVVXPH�OHV�WkFKHV�VXLYDQWHV��

D�� YpULILHU�OD�SHUWLQHQFH�HW�O¶H[DFWLWXGH�GHV�GRQQpHV�SHUVRQQHOOHV�VDLVLHV�GDQV�OH�
V\VWqPH�,$6$�(;75�65&��DUW�������

E�� YpULILHU� SpULRGLTXHPHQW� OD�SHUWLQHQFH� HW� O¶H[DFWLWXGH�GHV� UDSSRUWV�GHV� DXWR�
ULWpV� G¶H[pFXWLRQ� FDQWRQDOHV� HQUHJLVWUpV� GDQV� OH� V\VWqPH� ,1'(;� 65&�
�DUW�������
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F�� FRQWU{OHU�SDU�VRQGDJH�OD�OpJDOLWp�GX�WUDLWHPHQW�GHV�GRQQpHV��VRQ�DGpTXDWLRQ��
VRQ� HIILFDFLWp� HW� VRQ� H[DFWLWXGH� GDQV� WRXV� OHV� V\VWqPHV� G¶LQIRUPDWLRQ� GX�
65&��

G�� HIIDFHU�GDQV�OH�V\VWqPH�,1'(;�65&�OHV�GRQQpHV�TXL�SURYLHQQHQW�G¶HQTXrWHV�
SUpOLPLQDLUHV� GHV� FDQWRQV� HW� GRQW� OD� VDLVLH� GDWH� GH� SOXV� GH� FLQT�DQV� HW� OHV�
GRQQpHV�TXH�OHV�FDQWRQV�GHPDQGHQW�G¶HIIDFHU��

H�� DVVXUHU�OD�IRUPDWLRQ�GHV�FROODERUDWHXUV�GX�65&�HQ�PDWLqUH�GH�SURWHFWLRQ�GHV�
GRQQpHV��

$UW����� 7UDLWHPHQW�GHV�GRQQpHV�SDU�OHV�FDQWRQV�
��/HV�DXWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV�QH�FRQVWLWXHQW�DXFXQ�ILFKLHU�HQ�DSSOLFDWLRQ�GH�
OD�SUpVHQWH�ORL��
��/RUVTXH�OHV�FDQWRQV�WUDLWHQW�GH�OHXU�SURSUH�FRPSpWHQFH�GHV�GRQQpHV��LOV�YHLOOHQW�j�
FH� TXH� OHV� GRQQpHV� FDQWRQDOHV� QH� SRUWHQW� DXFXQH� LQGLFDWLRQ� VXU� O¶H[LVWHQFH� RX� OH�
FRQWHQX�GHV�GRQQpHV�GH�OD�&RQIpGpUDWLRQ��
��/HV�DXWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV�RQW�OH�GURLW�GH�WUDQVPHWWUH�OHV�DSSUpFLDWLRQV�GH�
OD� VLWXDWLRQ� HW� OHV� GRQQpHV� TX¶HOOHV� REWLHQQHQW� GX� 65&� ORUVTXH� O¶DSSUpFLDWLRQ� GH�
PHVXUHV�YLVDQW�j�SUpVHUYHU�OD�VpFXULWp�RX�pFDUWHU�XQH�PHQDFH�LPSRUWDQWH�OH�UHTXLHUW��
/H�&RQVHLO�IpGpUDO�GpWHUPLQH�j�TXHOV�VHUYLFHV�FHV�GRQQpHV�SHXYHQW�rWUH�WUDQVPLVHV�HW�
GDQV�TXHOOH�DPSOHXU��

6HFWLRQ��� 6\VWqPHV�G¶LQIRUPDWLRQ�HQ�PDWLqUH�GH�UHQVHLJQHPHQW�

$UW����� 6\VWqPHV�G¶LQIRUPDWLRQ�GX�65&�
��/H� 65&� H[SORLWH� OHV� V\VWqPHV� G¶LQIRUPDWLRQ� VXLYDQWV� SRXU� DFFRPSOLU� OHV� WkFKHV�
YLVpHV�j�O¶DUW�����

D�� ,$6$�65&��DUW�������

E�� ,$6$�(;75�65&��DUW��������

F�� ,1'(;�65&��DUW�������

G�� *(9(5�65&��DUW�������

H�� 3(6��DUW�������

I�� SRUWDLO�5262��DUW�������

J�� 4XDWWUR�3��DUW�������

K�� 6,&2��DUW�������

L�� V\VWqPH�GH�VWRFNDJH�GHV�GRQQpHV�UpVLGXHOOHV��DUW�������
��3RXU�FKDTXH�V\VWqPH��OH�&RQVHLO�IpGpUDO�UqJOH��

D�� OH�FDWDORJXH�GHV�GRQQpHV�SHUVRQQHOOHV��

E�� OHV�FRPSpWHQFHV�HQ�PDWLqUH�GH�WUDLWHPHQW�GHV�GRQQpHV��
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F�� OHV�GURLWV�G¶DFFqV��

G�� OD� IUpTXHQFH�GX�FRQWU{OH�GH�TXDOLWp�� FRPSWH� WHQX�GH� OD�JUDYLWp�GH� O¶DWWHLQWH�
DX[� GURLWV� JDUDQWLV� SDU� OD� &RQVWLWXWLRQ� TXL� GpFRXOH� GX� WUDLWHPHQW� GHV� GRQ�
QpHV��

H�� OD�GXUpH�GH�FRQVHUYDWLRQ�GHV�GRQQpHV��FRPSWH� WHQX�GHV�EHVRLQV�VSpFLILTXHV�
GX�65&�GDQV�VHV�GLIIpUHQWV�GRPDLQHV�G¶DFWLYLWpV��

I�� O¶HIIDFHPHQW�GHV�GRQQpHV��

J�� OD�VpFXULWp�GHV�GRQQpHV��

$UW����� 9HUVHPHQW�GHV�GRQQpHV�GDQV�OHV�V\VWqPHV�G¶LQIRUPDWLRQ�

/RUVTX¶LO�UHoRLW�GHV�GRQQpHV��OH�65&�OHV�YHUVH�GDQV�O¶XQ�GHV�V\VWqPHV�G¶LQIRUPDWLRQ�
VXLYDQWV��

D�� OHV�GRQQpHV�FRQWHQDQW�GHV�LQIRUPDWLRQV�VXU�O¶H[WUpPLVPH�YLROHQW�VRQW�YHUVpHV�
GDQV�OH�V\VWqPH�,$6$�(;75�65&��

E�� OHV� GRQQpHV� FRQWHQDQW� GHV� LQIRUPDWLRQV� XWLOLVpHV� H[FOXVLYHPHQW� j� GHV� ILQV�
DGPLQLVWUDWLYHV�VRQW�YHUVpHV�GDQV�OH�V\VWqPH�*(9(5�65&��

F�� OHV� GRQQpHV� FRQWHQDQW� GHV� LQIRUPDWLRQV� FRQFHUQDQW� H[FOXVLYHPHQW� GHV�PH�
VXUHV�GH�SROLFH�GH�VpFXULWp�VRQW�YHUVpHV�GDQV�OH�V\VWqPH�3(6��

G�� OHV�GRQQpHV�SURYHQDQW�GH�VRXUFHV�G¶LQIRUPDWLRQV�DFFHVVLEOHV�DX�SXEOLF�VRQW�
YHUVpHV�GDQV�OH�SRUWDLO�5262��

H�� OHV�GRQQpHV�SURYHQDQW�GHV�FRQWU{OHV�GRXDQLHUV�HW�GHV�FRQWU{OHV�DX[�IURQWLqUHV�
VRQW�YHUVpHV�GDQV�OH�V\VWqPH�4XDWWUR�3��

I�� OHV�GRQQpHV�VHUYDQW�H[FOXVLYHPHQW�j�FRQWU{OHU�GHV�WkFKHV�HW�j�GLULJHU�O¶H[SOR�
UDWLRQ� UDGLR� HW� O¶H[SORUDWLRQ� GX� UpVHDX� FkEOp� VRQW� YHUVpHV� GDQV� OH� V\VWqPH�
6,&2��

J�� OHV� DXWUHV� GRQQpHV� VRQW� YHUVpHV� GDQV� OH� V\VWqPH� GH� VWRFNDJH� GHV� GRQQpHV�
UpVLGXHOOHV��

$UW����� ,$6$�65&�
��/H�V\VWqPH�G¶DQDO\VH� LQWpJUDOH�GX�65&��,$6$�65&��VHUW�j� O¶pYDOXDWLRQ�GHV�GRQ�
QpHV�GX�SRLQW�GH�YXH�GX�UHQVHLJQHPHQW��
��,O� FRQWLHQW�GHV�GRQQpHV� UHODWLYHV�DX[�GRPDLQHV�G¶DFWLYLWpV�YLVpV�j� O¶DUW����� DO����� j�
O¶H[FHSWLRQ�GHV�GRQQpHV�UHODWLYHV�j�O¶H[WUpPLVPH�YLROHQW�
��/HV�FROODERUDWHXUV�GX�65&�FKDUJpV�GH�OD�VDLVLH��GH�OD�UHFKHUFKH��GH�O¶pYDOXDWLRQ�HW�
GX� FRQWU{OH�GH�TXDOLWp�GHV�GRQQpHV�RQW� DFFqV� HQ� OLJQH� DX� V\VWqPH��&H�GHUQLHU� OHXU�
SHUPHW� GH� UHFKHUFKHU� GHV� GRQQpHV� GDQV� WRXV� OHV� V\VWqPHV� G¶LQIRUPDWLRQ� GX� 65&�
SRXU�OHVTXHOV�LOV�GLSRVHQW�GHV�GURLWV�G¶DFFqV���
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$UW����� ,$6$�(;75�65&�
��/H� V\VWqPH�G¶DQDO\VH� LQWpJUDOH� GX�65&�SRXU� O¶H[WUpPLVPH�YLROHQW� �,$6$�(;75�
65&��VHUW� j� VDLVLU�� j� WUDLWHU�HW� j�DQDO\VHU�GHV� LQIRUPDWLRQV� UHODWLYHV�j� O¶H[WUpPLVPH�
YLROHQW��
��,O�FRQWLHQW�OHV�GRQQpHV�FRQFHUQDQW�O¶H[WUpPLVPH�YLROHQW��
��/HV�FROODERUDWHXUV�GX�65&�FKDUJpV�GH�OD�VDLVLH��GH�OD�UHFKHUFKH��GH�O¶pYDOXDWLRQ�HW�
GX�FRQWU{OH�GH�TXDOLWp�GHV�GRQQpHV�RQW�DFFqV�HQ�OLJQH�DX�V\VWqPH�,$6$�(;75�65&��

$UW����� ,1'(;�65&�
��/H� V\VWqPH� G¶LQGH[DWLRQ� GHV� GRQQpHV� GX� 65&� �,1'(;� 65&�� VHUW� DX[� ILQV� VXL�
YDQWHV��

D�� GpWHUPLQHU�VL�OH�65&�WUDLWH�GHV�GRQQpHV�UHODWLYHV�j�XQH�SHUVRQQH��j�XQH�RUJD�
QLVDWLRQ��j�XQ�JURXSHPHQW��j�XQ�REMHW�RX�j�XQ�pYpQHPHQW�VSpFLILTXH��

E�� FODVVHU�OHV�UDSSRUWV�pWDEOLV�SDU�OHV�DXWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV��

F�� DVVXUHU� OH� WUDLWHPHQW� GHV�GRQQpHV�TXL� SURYLHQQHQW� G¶HQTXrWHV� SUpOLPLQDLUHV�
PHQpHV�SDU�OHV�DXWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV��

��,O�SHUPHW�DX[�DXWRULWpV�TXL�Q¶RQW�SDV�DFFqV�DX�UpVHDX�KDXWHPHQW�VpFXULVp�GX�65&�
G¶DFFpGHU�DX[�GRQQpHV�GRQW�HOOHV�RQW�EHVRLQ�SRXU�DFFRPSOLU� OHXUV� WkFKHV� OpJDOHV�HW�
GH�OHV�WUDQVPHWWUH�GH�PDQLqUH�VpFXULVpH��
��,O�FRQWLHQW�OHV�GRQQpHV�VXLYDQWHV��

D�� OHV� GRQQpHV� SHUPHWWDQW� G¶LGHQWLILHU� GHV� SHUVRQQHV�� GHV� RUJDQLVDWLRQV�� GHV�
JURXSHPHQWV��GHV�REMHWV�RX�GHV�pYpQHPHQWV� VDLVLV�GDQV� OHV� V\VWqPHV� ,$6$�
65&�RX�,$6$�(;75�65&��

E�� OHV�UDSSRUWV�pWDEOLV�SDU�OHV�DXWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV�GH�PDQLqUH�DXWR�
QRPH�RX�j�OD�GHPDQGH�GX�65&��

F�� OHV�GRQQpHV�TXL�SURYLHQQHQW�G¶HQTXrWHV�SUpOLPLQDLUHV�PHQpHV�SDU�OHV�DXWRUL�
WpV�G¶H[pFXWLRQ�FDQWRQDOHV��

��/HV�SHUVRQQHV�VXLYDQWHV�RQW�DFFqV�HQ�OLJQH�DX[�GRQQpHV�FL�DSUqV�GX�V\VWqPH��

D�� OHV�FROODERUDWHXUV�GX�65&�FKDUJpV�GH�GpFHOHU�j�WHPSV�HW�GH�SUpYHQLU�GHV�PH�
QDFHV� FRQWUH� OD� 6XLVVH� RX� VD� SRSXODWLRQ�� OHV� GRQQpHV� HW� UDSSRUWV� YLVpV� j�
O¶DO�����OHW��D�HW�E��

E�� OHV�FROODERUDWHXUV�GHV�DXWRULWpV�G¶H[pFXWLRQV�FDQWRQDOHV��HQ�YXH�G¶DFFRPSOLU�
OHXUV�WkFKHV�GpILQLHV�SDU�OD�SUpVHQWH�ORL�HW�GH�WUDLWHU�HW�WUDQVPHWWUH�DX�65&�HW�
j� G¶DXWUHV� DXWRULWpV� G¶H[pFXWLRQ� FDQWRQDOHV� GHV� GRQQpHV� SURYHQDQW�
G¶HQTXrWHV�SUpOLPLQDLUHV�HW�GHV�UDSSRUWV��VHXOV�OHV�FROODERUDWHXUV�GH�O¶DXWRULWp�
TXL�D�PHQp� O¶HQTXrWH�SUpOLPLQDLUH�HW� OHV�FROODERUDWHXUV�GX�65&�FKDUJpV�GX�
FRQWU{OH�GH�TXDOLWp�RQW�DFFqV�DX[�GRQQpHV�YLVpHV�j�O¶DO�����OHW��F���

F�� OHV� FROODERUDWHXUV� GH� O¶2IILFH� IpGpUDO� GH� OD� SROLFH�� OHV� GRQQpHV� YLVpHV� j�
O¶DO�����OHW��D��HQ�YXH�G¶H[pFXWHU�GHV�WkFKHV�GH�SROLFH�MXGLFLDLUH��GH�SROLFH�GH�
VpFXULWp� HW� GH� SROLFH� DGPLQLVWUDWLYH� HW� GH� YpULILHU� OHV� VRXSoRQV� GH� EODQFKL�



5HQVHLJQHPHQW��/)�

�����

PHQW�G¶DUJHQW�HW�GH�ILQDQFHPHQW�G¶DFWLYLWpV�WHUURULVWHV�FRPPXQLTXpV�SDU�GHV�
pWDEOLVVHPHQWV�ILQDQFLHUV�VXLVVHV��

G�� OHV�FROODERUDWHXUV�GX�VHUYLFH�GX�''36�FKDUJp�GH�OD�SURWHFWLRQ�GHV�LQIRUPD�
WLRQV�HW�GHV�REMHWV�� OHV�GRQQpHV�YLVpHV�j�O¶DO����� OHW��D��HQ�YXH�G¶H[pFXWHU� OHV�
FRQWU{OHV�GH�VpFXULWp�UHODWLIV�DX[�SHUVRQQHV��

$UW����� *(9(5�65&�
��/H�V\VWqPH�GH�JHVWLRQ�GHV�DIIDLUHV�GX�65&��*(9(5�65&��VHUW�j�JpUHU�HW�FRQWU{OHU�
OHV�DIIDLUHV�HW�j�DVVXUHU�XQ�GpURXOHPHQW�HIILFDFH�GHV�SURFHVVXV�GH�WUDYDLO��
��,O�FRQWLHQW��

D�� OHV�GRQQpHV�UHODWLYHV�j�GHV�DIIDLUHV�DGPLQLVWUDWLYHV��

E�� WRXV�OHV�SURGXLWV�WUDQVPLV�j�O¶H[WpULHXU�SDU�OH�65&�HQ�PDWLqUH�GH�UHQVHLJQH�
PHQW��

F�� OHV� GRQQpHV� XWLOLVpHV� HQ� YXH� G¶pWDEOLU� OH� FRQWHQX� GHV� GRQQpHV� HW� SURGXLWV�
YLVpV�DX[�OHW��D�HW�E��

G�� OHV� LQIRUPDWLRQV�QpFHVVDLUHV� DX� FRQWU{OH�GHV� DIIDLUHV�� HQ�SDUWLFXOLHU� GDQV� OH�
GRPDLQH�GHV�FRQWU{OHV�GH�VpFXULWp�UHODWLIV�DX[�SHUVRQQHV��

��/HV�FROODERUDWHXUV�GX�65&�RQW�DFFqV�HQ�OLJQH�DX�V\VWqPH��

$UW����� 3(6�
��/H�V\VWqPH�GH�SUpVHQWDWLRQ�pOHFWURQLTXH�GH�OD�VLWXDWLRQ��3(6��HVW�XQ�LQVWUXPHQW�GH�
FRQGXLWH� TXL� VHUW� DX[� DXWRULWpV� IpGpUDOHV� HW� FDQWRQDOHV� FRPSpWHQWHV� j� GLIIXVHU� GHV�
LQIRUPDWLRQV�HQ�YXH�GH�GLULJHU�HW�GH�PHWWUH�HQ�°XYUH�GHV�PHVXUHV�GH�SROLFH�GH�V�UH�
Wp��QRWDPPHQW�ORUV�G¶pYpQHPHQWV�VXVFHSWLEOHV�GH�GRQQHU�OLHX�j�GHV�DFWHV�GH�YLROHQFH��
��,O� FRQWLHQW� GHV� GRQQpHV� VXU� GHV� pYpQHPHQWV� HW� VXU� GHV�PHVXUHV� SULVHV� HQ� YXH� GH�
PDLQWHQLU�OD�V�UHWp�LQWpULHXUH�RX�H[WpULHXUH��
��/HV� FROODERUDWHXUV� GX� 65&� HW� GHV� DXWRULWpV� IpGpUDOHV� HW� FDQWRQDOHV� FRPSpWHQWHV�
FKDUJpV� GH� OD� FRQGXLWH� GH� OD� SROLWLTXH� GH� VpFXULWp�� GH� O¶DSSUpFLDWLRQ� G¶pYpQHPHQWV�
D\DQW�XQH�LQIOXHQFH�VXU�OD�VLWXDWLRQ�RX�GH�OD�PDvWULVH�GH�FHV�pYpQHPHQWV�RQW�DFFqV�HQ�
OLJQH�DX�V\VWqPH��
��(Q�FDV�G¶pYpQHPHQW�SDUWLFXOLHU��OH�65&�SHXW�pJDOHPHQW�DFFRUGHU�XQ�DFFqV�HQ�OLJQH�
OLPLWp�GDQV�OH�WHPSV�j�GHV�VHUYLFHV�SULYpV�HW�j�GHV�DXWRULWpV�GH�VpFXULWp�HW�GH�SROLFH�
pWUDQJqUHV��/¶DFFqV�HVW�UHVWUHLQW�DX[�GRQQpHV�GRQW�FHV�VHUYLFHV�HW�DXWRULWpV�RQW�EHVRLQ�
SRXU�DFFRPSOLU�OHXUV�WkFKHV�OLpHV�j�OD�PDvWULVH�GH�FHW�pYpQHPHQW��

$UW����� 3RUWDLO�5262�
��/H� SRUWDLO� G¶DFFqV� DX[� UHQVHLJQHPHQWV� GH� VRXUFH� RXYHUWH� �SRUWDLO�5262�� VHUW� DX�
65&�j�FRPSLOHU�GHV�GRQQpHV�SURYHQDQW�GH�VRXUFHV�DFFHVVLEOHV�DX�SXEOLF��
��,O�FRQWLHQW�GHV�GRQQpHV�SURYHQDQW�GH�VRXUFHV�DFFHVVLEOHV�DX�SXEOLF��
��/HV�FROODERUDWHXUV�GX�65&�\�RQW�DFFqV�HQ�OLJQH��
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��/H�6&5�SHXW�DFFRUGHU�DX[�PHPEUHV�GHV�DXWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV�XQ�DFFqV�
HQ�OLJQH�j�FHUWDLQHV�GRQQpHV�GX�SRUWDLO�5262��

$UW����� 4XDWWUR�3�
� /H�65&�SHXW�H[SORLWHU�XQ�V\VWqPH�G¶LQIRUPDWLRQ�TXL�VHUW�j�LGHQWLILHU�FHUWDLQHV�FDWp�
JRULHV� GH� SHUVRQQHV� pWUDQJqUHV� TXL� HQWUHQW� HQ� 6XLVVH� RX� TXL� TXLWWHQW� OH� WHUULWRLUH�
VXLVVH�HW�j�GpWHUPLQHU�OHV�GDWHV�GH�OHXU�HQWUpH�HW�GH�OHXU�VRUWLH��4XDWWUR�3��
��&H� V\VWqPH� FRQWLHQW� GHV� GRQQpHV� TXL� SURYLHQQHQW� GH� FRQWU{OHV� GRXDQLHUV� HW� GH�
FRQWU{OHV�DX[�IURQWLqUHV�HIIHFWXpV�DX[�SRVWHV�IURQWLqUHV�HW�TXL�VHUYHQW�j�O¶LGHQWLILFD�
WLRQ�GHV�SHUVRQQHV�HW�GH�OHXUV�GpSODFHPHQWV��
��/HV�FROODERUDWHXUV�GX�65&�FKDUJpV�G¶LGHQWLILHU�GHV�SHUVRQQHV�HQ�YXH�G¶DFFRPSOLU�
GHV�WkFKHV�YLVpHV�j�O¶DUW����RQW�DFFqV�HQ�OLJQH�DX�V\VWqPH��
��/H� &RQVHLO� IpGpUDO� GpWHUPLQH� GDQV� XQH� OLVWH� QRQ� SXEOLTXH� OHV� FDWpJRULHV� GH� SHU�
VRQQHV�j�LGHQWLILHU�HQ�VH�IRQGDQW�VXU�O¶DSSUpFLDWLRQ�DFWXHOOH�GH�OD�PHQDFH��

$UW����� 6,&2�
��/H�V\VWqPH�G¶LQIRUPDWLRQ�HQ�PDWLqUH�GH�FRPPXQLFDWLRQ��6,&2��VHUW�j�FRQWU{OHU�HW�
GLULJHU�O¶H[SORUDWLRQ�UDGLR�HW�O¶H[SORUDWLRQ�GX�UpVHDX�FkEOp��
��,O�FRQWLHQW�GHV�GRQQpHV�SHUPHWWDQW�GH�GLULJHU�OHV�PR\HQV�G¶H[SORUDWLRQ��G¶DVVXUHU�OH�
FRQWU{OH�GH�JHVWLRQ�HW�G¶pWDEOLU�GHV�UDSSRUWV��
��/HV�FROODERUDWHXUV�GX�65&�FKDUJpV�GH�GLULJHU� O¶H[SORUDWLRQ� UDGLR�HW� O¶H[SORUDWLRQ�
GX�UpVHDX�FkEOp�RQW�DFFqV�HQ�OLJQH�DX�V\VWqPH��

$UW����� 6\VWqPH�GH�VWRFNDJH�GHV�GRQQpHV�UpVLGXHOOHV�
��/H�V\VWqPH�GH�VWRFNDJH�GHV�GRQQpHV�UpVLGXHOOHV�VHUW�j�FODVVHU�GHV�GRQQpHV�TXL�QH�
SHXYHQW� SDV� rWUH� YHUVpHV� GLUHFWHPHQW� GDQV� XQ� DXWUH� V\VWqPH� ORUV� GX� WUL� YLVp� j�
O¶DUW������
��/RUVTX¶XQH�HQWUpH�G¶LQIRUPDWLRQV�GRLW�rWUH�YHUVpH�GDQV�OH�V\VWqPH�GH�VWRFNDJH�GHV�
GRQQpHV� UpVLGXHOOHV� HW� TX¶HOOH� FRQWLHQW� GHV� GRQQpHV� SHUVRQQHOOHV�� OH� 65&� SURFqGH�
JOREDOHPHQW� j� O¶pYDOXDWLRQ� GH� VD� SHUWLQHQFH� HW� GH� VRQ� H[DFWLWXGH� YLVpV� j� O¶DUW������
DO����� HW� QRQ� SRXU� FKDTXH� GRQQpH� SHUVRQQHOOH�� ,O� pYDOXH� VpSDUpPHQW� OHV� GRQQpHV�
SHUVRQQHOOHV�ORUV�GX�WUDQVIHUW�GDQV�XQ�DXWUH�V\VWqPH�G¶LQIRUPDWLRQ��
��/HV�FROODERUDWHXUV�GX�65&�FKDUJpV�GH�OD�VDLVLH��GH�OD�UHFKHUFKH��GH�O¶pYDOXDWLRQ�HW�
GX�FRQWU{OH�GH�OD�TXDOLWp�GHV�GRQQpHV�RQW�DFFqV�HQ�OLJQH�DX�V\VWqPH�
� /D�GXUpH�PD[LPDOH�GH�FRQVHUYDWLRQ�GHV�GRQQpHV�HVW�GH�GL[�DQV�



5HQVHLJQHPHQW��/)�

�����

6HFWLRQ���
'RQQpHV�SURYHQDQW�GH�PHVXUHV�GH�UHFKHUFKH�VRXPLVHV�j�DXWRULVDWLRQ�

$UW����
��/H� 65&� HQUHJLVWUH� GDQV� GHV� V\VWqPHV� G¶LQIRUPDWLRQ� GLVWLQFWV� GH� FHX[� YLVpV� j�
O¶DUW�����OHV�GRQQpHV�SURYHQDQW�G¶XQH�PHVXUH�GH�UHFKHUFKH�VRXPLVH�j�DXWRULVDWLRQ�DX�
VHQV�GH�O¶DUW������LO�FRQVWLWXH�XQ�GRVVLHU�SRXU�FKDTXH�FDV��
��/H�65&�YHLOOH�j�FH�TXH�OHV�GRQQpHV�SHUVRQQHOOHV�REWHQXHV�GDQV�OH�FDGUH�GH�PHVXUHV�
GH� UHFKHUFKH� VRXPLVHV� j� DXWRULVDWLRQ�TXL� QH� SUpVHQWHQW� DXFXQ� OLHQ� DYHF� OD�PHQDFH�
VSpFLILTXH�MXVWLILDQW�OD�GpFLVLRQ�QH�VRLHQW�SDV�WUDLWpHV�HW�VRLHQW�GpWUXLWHV�DX�SOXV�WDUG�
GDQV�OHV����MRXUV�VXLYDQW�O¶DUUrW�GH�FHV�PHVXUHV���
�� /HV� GRQQpHV� TXL� QH� SUpVHQWHQW� DXFXQ� OLHQ� DYHF� OD� PHQDFH� MXVWLILDQW� OD� GpFLVLRQ�
GRLYHQW� rWUH� WULpHV� HW�GpWUXLWHV� VRXV� OD�GLUHFWLRQ�GX�7$)�VL� OD�PHVXUH�GH� UHFKHUFKH�
VRXPLVH� j� DXWRULVDWLRQ� FRQFHUQH� XQH� SHUVRQQH� TXL� UHOqYH� GH� O¶XQH� GHV� FDWpJRULHV�
SURIHVVLRQQHOOHV�FLWpHV�DX[�DUW������j�����&33����6L�FHWWH�PHVXUH�FRQFHUQH�G¶DXWUHV�
SHUVRQQHV�� OHV� GRQQpHV� DX� VXMHW� GHVTXHOOHV� XQH� SHUVRQQH� FLWpH� DX[� DUW�� ���� j� ����
&33�SRXUUDLW�UHIXVHU�GH�WpPRLJQHU�GRLYHQW�HOOHV�DXVVL�rWUH�GpWUXLWHV�
��/H�65&�SHXW��GDQV�XQ�FDV�SDUWLFXOLHU�HW�HQ�WHQDQW�FRPSWH�GH�O¶DUW�����DO����j����YHUVHU�
DX�VXUSOXV�GHV�GRQQpHV�SHUVRQQHOOHV�GDQV�OH�V\VWqPH�G¶LQIRUPDWLRQ�SUpYX�j�FHW�HIIHW�
j� O¶DUW������DO����� VL�FHV�GRQQpHV�FRQWLHQQHQW�GHV� LQIRUPDWLRQV�GRQW� LO� D�EHVRLQ�SRXU�
DFFRPSOLU�GHV�WkFKHV�YLVpHV�j�O¶DUW�����DO�����
��/HV�FROODERUDWHXUV�GX�65&�FKDUJpV�GH�OD�PLVH�HQ�°XYUH�GH�OD�PHVXUH�GH�UHFKHUFKH�
HW�GH�O¶pYDOXDWLRQ�GH�VHV�UpVXOWDWV�RQW�DFFqV�HQ�OLJQH�DX[�GRQQpHV�FRQFHUQpHV��
��/H�&RQVHLO�IpGpUDO�IL[H��

D�� OHV�GLVSRVLWLRQV�VXU�OH�FDWDORJXH�GHV�GRQQpHV�SHUVRQQHOOHV��

E�� OH�GURLW�GH�WUDLWHU�GHV�GRQQpHV�HW�OHV�GURLWV�G¶DFFqV�DX[�GRQQpHV��

F�� OD�GXUpH�GH�FRQVHUYDWLRQ�GHV�GRQQpHV�HW�GH� OD�SURFpGXUH�GH�GHVWUXFWLRQ�GHV�
GRQQpHV��

G�� OHV�GLVSRVLWLRQV�VXU�OD�VpFXULWp�GHV�GRQQpHV��

6HFWLRQ���
'LVSRVLWLRQV�SDUWLFXOLqUHV�UHODWLYHV�j�OD�SURWHFWLRQ�GHV�GRQQpHV�

$UW����� 9pULILFDWLRQ�DYDQW�OD�FRPPXQLFDWLRQ�GH�GRQQpHV��

/H�65&�V¶DVVXUH�DYDQW�WRXWH�FRPPXQLFDWLRQ�GH�GRQQpHV�SHUVRQQHOOHV�RX�GH�SURGXLWV�
TXH� OHV� GRQQpHV� SHUVRQQHOOHV� VDWLVIRQW� DX[� H[LJHQFHV� GH� OD� SUpVHQWH� ORL�� TXH� OHXU�
FRPPXQLFDWLRQ�HVW�SUpYXH�SDU�OD�ORL�HW�TX¶HOOH�HVW�QpFHVVDLUH�GDQV�OH�FDV�SDUWLFXOLHU��
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$UW����� &RPPXQLFDWLRQ�GH�GRQQpHV�SHUVRQQHOOHV�j�GHV�DXWRULWpV�VXLVVHV�
��/H�65&�FRPPXQLTXH�GHV�GRQQpHV�SHUVRQQHOOHV�j�GHV�DXWRULWpV� VXLVVHV� ORUVTXH� OH�
PDLQWLHQ�GH� OD� V�UHWp� LQWpULHXUH�RX�H[WpULHXUH� OH� UHTXLHUW��/H�&RQVHLO� IpGpUDO�GpWHU�
PLQH�OHV�DXWRULWpV�FRQFHUQpHV�
��/RUVTXH�OHV�UHQVHLJQHPHQWV�GX�65&�VHUYHQW�j�G¶DXWUHV�DXWRULWpV�SRXU�XQH�SRXUVXLWH�
SpQDOH�RX�SRXU�HPSrFKHU�XQH� LQIUDFWLRQ�JUDYH�RX�PDLQWHQLU� O¶RUGUH�SXEOLF�� OH�65&�
PHW� FHV� GRQQpHV� VSRQWDQpPHQW� j� OD� GLVSRVLWLRQ� GHV� DXWRULWpV� FRQFHUQpHV� RX� j� OHXU�
GHPDQGH�HQ�DVVXUDQW�OD�SURWHFWLRQ�GHV�VRXUFHV��
��,O�FRPPXQLTXH�WRXMRXUV�GHV�GRQQpHV�SURYHQDQW�GH�PHVXUHV�GH�UHFKHUFKH�VRXPLVHV�
j� DXWRULVDWLRQ� j� XQH� DXWRULWp� GH� SRXUVXLWH� SpQDOH� VL� FHV� GRQQpHV� FRPSRUWHQW� GHV�
LQGLFHV� IRQGpV� UHODWLIV� j� XQH� LQIUDFWLRQ� GRQW� OD� SRXUVXLWH� SHXW� GRQQHU� OLHX� j� XQH�
PHVXUH�GH�VXUYHLOODQFH�FRPSDUDEOH�HQ�YHUWX�GX�GURLW�GH�SURFpGXUH�SpQDOH��
��,O�LQGLTXH�OD�SURYHQDQFH�GHV�GRQQpHV�DX[�DXWRULWpV�GH�SRXUVXLWH�SpQDOH��/D�VXLWH�GH�
OD�SURFpGXUH�HVW�UpJLH�SDU�OH�&33���RX�SDU�OD�SURFpGXUH�SpQDOH�PLOLWDLUH�GX����PDUV�
��������

$UW����� &RPPXQLFDWLRQ�GH�GRQQpHV�SHUVRQQHOOHV�j�GHV�DXWRULWpV�pWUDQJqUHV�
��/H� 65&� SHXW�� FRPPXQLTXHU� GHV� GRQQpHV� SHUVRQQHOOHV� RX� GHV� OLVWHV� GH� GRQQpHV�
SHUVRQQHOOHV� j� O¶pWUDQJHU�� ,,� YpULILH� DX� SUpDODEOH� VL� OHV� FRQGLWLRQV� MXULGLTXHV� GH� OD�
FRPPXQLFDWLRQ�VRQW�UpXQLHV��
� 6L�OD�OpJLVODWLRQ�GH�O¶(WDW�GHVWLQDWDLUH�Q¶DVVXUH�SDV�XQ�QLYHDX�GH�SURWHFWLRQ�DGpTXDW�
GHV�GRQQpHV��GHV�GRQQpHV�SHUVRQQHOOHV�SHXYHQW� OXL�rWUH�FRPPXQLTXpHV��HQ�GpURJD�
WLRQ�j�O¶DUW�����DO�����GH�OD�ORL�IpGpUDOH�GX����MXLQ���������/3'��VXU�OD�SURWHFWLRQ�GHV�
GRQQpHV��VL�OD�6XLVVH�HQWUHWLHQW�DYHF�O¶(WDW�GHVWLQDWDLUH�GHV�UHODWLRQV�GLSORPDWLTXHV�HW�
TXH�O¶XQH�GHV�FRQGLWLRQV�VXLYDQWHV�HVW�UHPSOLH��

D�� OD� 6XLVVH� HVW� WHQXH� GH� OXL� FRPPXQLTXHU� OHV� GRQQpHV� SHUVRQQHOOHV� HQ� YHUWX�
G¶XQH�ORL�RX�G¶XQ�WUDLWp�LQWHUQDWLRQDO��

E�� OD�FRPPXQLFDWLRQ�HVW�QpFHVVDLUH�j�OD�VDXYHJDUGH�G¶LQWpUrWV�SXEOLFV�SUpSRQGp�
UDQWV�OLpV�j�OD�V�UHWp�GH�OD�6XLVVH�RX�GH�O¶(WDW�GHVWLQDWDLUH��WHO�TXH�SUpYHQLU�RX�
pOXFLGHU�XQH�LQIUDFWLRQ�JUDYH�ORUVTX¶HOOH�HVW�pJDOHPHQW�SXQLVVDEOH�HQ�6XLVVH��

F�� OD�FRPPXQLFDWLRQ�HVW�QpFHVVDLUH�SRXU�PRWLYHU�XQH�GHPDQGH�G¶LQIRUPDWLRQV�
IDLWH�SDU�OD�6XLVVH��

G�� OD�FRPPXQLFDWLRQ�HVW�GDQV�O¶LQWpUrW�GH�OD�SHUVRQQH�FRQFHUQpH�HW�FHWWH�GHUQL�
qUH� D�GRQQp�DX�SUpDODEOH� VRQ�FRQVHQWHPHQW� j� OD� FRPPXQLFDWLRQ�RX� OHV� FLU�
FRQVWDQFHV�SHUPHWWHQW�GH�SUpVXPHU�GH�PDQLqUH�FHUWDLQH�FH�FRQVHQWHPHQW��

H�� OD�FRPPXQLFDWLRQ�HVW�QpFHVVDLUH�SRXU�SURWpJHU�OD�YLH�RX�O¶LQWpJULWp�FRUSRUHOOH�
GH�WLHUV��
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� /H�65&�SHXW� DX� VXUSOXV� FRPPXQLTXHU��GDQV�XQ�FDV�SDUWLFXOLHU�� GHV�GRQQpHV�SHU�
VRQQHOOHV�j�GHV�eWDWV�DYHF�OHVTXHOV�OD�6XLVVH�HQWUHWLHQW�GHV�UHODWLRQV�GLSORPDWLTXHV�VL�
O¶(WDW�UHTXpUDQW�DVVXUH�SDU�pFULW�GLVSRVHU�GH�O¶DFFRUG�GH�OD�SHUVRQQH�FRQFHUQpH�HW�TXH�
FHV�GRQQpHV�FRPPXQLTXpHV�SHUPHWWHQW�GH�MXJHU�VL�FHWWH�SHUVRQQH�SHXW�FROODERUHU�j�
GHV� SURMHWV� FODVVLILpV� GX� SD\V� pWUDQJHU� GDQV� OH� GRPDLQH� GH� OD� V�UHWp� LQWpULHXUH� RX�
H[WpULHXUH�RX�DYRLU�DFFqV�j�GHV�LQIRUPDWLRQV��GX�PDWpULHO�RX�GHV�LQVWDOODWLRQV�FODVVL�
ILpV�GX�SD\V�pWUDQJHU��
��/H� 65&� SHXW� FRPPXQLTXHU� HQ� OLJQH� GHV� GRQQpHV� SHUVRQQHOOHV� j� GHV� RUJDQHV� GH�
V�UHWp� pWUDQJHUV� GRQW� OHV� (WDWV� JDUDQWLVVHQW� XQ� QLYHDX� GH� SURWHFWLRQ� GHV� GRQQpHV�
DGpTXDW�HW�DYHF�OHVTXHOV�OD�6XLVVH�D�FRQFOX�XQ�WUDLWp�DX�VHQV�GH�O¶DUW������DO������
��$XFXQH�GRQQpH�SHUVRQQHOOH�QH�SHXW�rWUH�FRPPXQLTXpH�j�XQ�RUJDQH�GH�V�UHWp�G¶XQ�
(WDW� pWUDQJHU� VL� OD� SHUVRQQH� FRQFHUQpH� ULVTXH�� SDU� VXLWH� GH� OD� WUDQVPLVVLRQ� GH� FHV�
GRQQpHV�� XQH� GRXEOH� FRQGDPQDWLRQ� RX� GHV� SUpMXGLFHV� VpULHX[� FRQWUH� VD� YLH�� VRQ�
LQWpJULWp�FRUSRUHOOH�RX�VD�OLEHUWp�DX�VHQV�GH�OD�&RQYHQWLRQ�GH�VDXYHJDUGH�GHV�GURLWV�
GH�O¶KRPPH�HW�GHV�OLEHUWpV�IRQGDPHQWDOHV�GX���QRYHPEUH��������RX�G¶DXWUHV�WUDLWpV�
LQWHUQDWLRQDX[�UDWLILpV�SDU�OD�6XLVVH���
��6L� OD� FRPPXQLFDWLRQ� GHV� GRQQpHV� SHUVRQQHOOHV� HVW� UHTXLVH� GDQV� OH� FDGUH� G¶XQH�
SURFpGXUH�MXULGLTXH��OHV�GLVSRVLWLRQV�SHUWLQHQWHV�UHODWLYHV�j�O¶HQWUDLGH�MXGLFLDLUH�VRQW�
DSSOLFDEOHV��

$UW����� &RPPXQLFDWLRQ�GH�GRQQpHV�SHUVRQQHOOHV�j�GHV�WLHUV

/HV�GRQQpHV�SHUVRQQHOOHV�QH�SHXYHQW�rWUH�FRPPXQLTXpHV�j�GHV�WLHUV�TXH�VL�O¶XQH�GHV�
FRQGLWLRQV�VXLYDQWHV�HVW�UHPSOLH��

D�� OD� SHUVRQQH� FRQFHUQpH� D� FRQVHQWL� j� OD� FRPPXQLFDWLRQ� GHV� GRQQpHV� RX� OD�
WUDQVPLVVLRQ�HVW�LQGXELWDEOHPHQW�GDQV�VRQ�LQWpUrW��

E�� OD�FRPPXQLFDWLRQ�HVW�QpFHVVDLUH�SRXU�pFDUWHU�XQH�JUDYH�PHQDFH�GLUHFWH��

F�� OD� FRPPXQLFDWLRQ� HVW� QpFHVVDLUH� SRXU�PRWLYHU� XQH� GHPDQGH� GH� UHQVHLJQH�
PHQW��

$UW����� 'URLW�G¶DFFqV�
��/H�GURLW�G¶DFFqV�DX[�GRQQpHV�VDLVLHV�GDQV�OHV�V\VWqPHV�G¶LQIRUPDWLRQ�3(6�HW�4XDW�
WUR�3��GDQV� OH�SRUWDLO�5262��HW�GDQV� OHV�V\VWqPHV�G¶LQIRUPDWLRQ�GLVWLQFWV�YLVpV�DX[�
DUW������ DO����� HW� ��� HW� DX[� GRQQpHV� DGPLQLVWUDWLYHV� HQUHJLVWUpHV� GDQV� OH� V\VWqPH�
*(9(5�65&�HVW�UpJL�SDU�OD�/3'����
��/RUVTX¶XQH�SHUVRQQH�GHPDQGH�VL�OH�65&�WUDLWH�GHV�GRQQpHV�OD�FRQFHUQDQW�GDQV�OHV�
V\VWqPHV�,$6$�65&��,$6$�(;75�65&��,1'(;�65&�RX�6,&2��GDQV�OH�V\VWqPH�GH�
VWRFNDJH�GHV�GRQQpHV�UpVLGXHOOHV�RX�GDQV�OH�V\VWqPH�*(9(5�65&��OH�65&�GLIIqUH�VD�
UpSRQVH��
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D�� VL�HW�SRXU�DXWDQW�TXH�OHV�GRQQpHV�WUDLWpHV�DX�VXMHW�GH�FHWWH�SHUVRQQH�VRQW�OLpHV�
j� GHV� LQWpUrWV� SUpSRQGpUDQWV�� G�PHQW� PRWLYpV� SDU� OH� 65&�� TXL� H[LJHQW� OH�
PDLQWLHQ�GX�VHFUHW�SRXU�XQH�GHV�UDLVRQV�VXLYDQWHV���
��� O¶DFFRPSOLVVHPHQW�GHV�WkFKHV�YLVpHV�j�O¶DUW����O¶H[LJH��
��� XQH�SRXUVXLWH�SpQDOH�RX�XQH�DXWUH�SURFpGXUH�G¶LQVWUXFWLRQ�O¶H[LJH��

E�� VL�HW�SRXU�DXWDQW�TXH�OHV�LQWpUrWV�SUpSRQGpUDQWV�G¶XQ�WLHUV�H[LJHQW�OH�PDLQWLHQ�
GX�VHFUHW��

F�� VL�OH�65&�QH�WUDLWH�DXFXQH�GRQQpH�FRQFHUQDQW�OH�UHTXpUDQW��
��/H� 65&� LQIRUPH� OH� UHTXpUDQW� GX� UHSRUW� GH� VD� UpSRQVH�� LO� OXL� LQGLTXH� TX¶LO� SHXW�
GHPDQGHU�DX�3UpSRVp�IpGpUDO�j�OD�SURWHFWLRQ�GHV�GRQQpHV�HW�j�OD�WUDQVSDUHQFH��SUpSR�
Vp��TX¶LO�YpULILH�VL�OHV�pYHQWXHOOHV�GRQQpHV�OH�FRQFHUQDQW�VRQW�WUDLWpHV�FRQIRUPpPHQW�
DX�GURLW�HW�VL�GHV�LQWpUrWV�SUpSRQGpUDQWV�H[LJHDQW�GH�PDLQWHQLU� OH�VHFUHW� MXVWLILHQW�OH�
UHSRUW�
��'qV�TX¶LO�Q¶HVW�SOXV�QpFHVVDLUH�GH�PDLQWHQLU�OH�VHFUHW��PDLV�DX�SOXV�WDUG�j�O¶H[SLUD�
WLRQ�GX�GpODL�GH�FRQVHUYDWLRQ�GHV�GRQQpHV��OH�65&�GRQQH�OHV�UHQVHLJQHPHQWV�GHPDQ�
GpV�HQ�DSSOLFDWLRQ�GH�OD�/3'��SRXU�DXWDQW�TXH�FHOD�Q¶HQWUDvQH�SDV�XQ�WUDYDLO�GLVSUR�
SRUWLRQQp��
��/H�65&� LQIRUPH� OHV�SHUVRQQHV�DX�VXMHW�GHVTXHOOHV� LO�Q¶D� WUDLWp�DXFXQH�GRQQpH�DX�
SOXV�WDUG�WURLV�DQV�j�FRPSWHU�GH�OD�UpFHSWLRQ�GH�OHXU�GHPDQGH��

$UW����� 9pULILFDWLRQ�SDU�OH�SUpSRVp�
��$� OD� GHPDQGH� GX� UHTXpUDQW�� OH� SUpSRVp� HIIHFWXH� OD� YpULILFDWLRQ� YLVpH� j� O¶DUW�� ����
DO�����
� ,O� OXL� LQGLTXH� VRLW� TX¶DXFXQH�GRQQpH� OH� FRQFHUQDQW�Q¶HVW� WUDLWpH� LOOpJDOHPHQW�� VRLW�
TX¶LO� D� FRQVWDWp� XQH� HUUHXU� UHODWLYH� DX� WUDLWHPHQW� GHV� GRQQpHV� RX� DX� UHSRUW� GH� OD�
UpSRQVH� HW� TX¶LO� D� DGUHVVp� DX� 65&� OD� UHFRPPDQGDWLRQ� G¶\� UHPpGLHU� HQ� YHUWX� GH�
O¶DUW�����/3'�����
��/H�SUpSRVp�LQIRUPH�pJDOHPHQW�OH�UHTXpUDQW�TX¶LO�SHXW�GHPDQGHU�DX�7$)�GH�YpULILHU�
VD�UpSRQVH�RX�OD�PLVH�HQ�°XYUH�GH�OD�UHFRPPDQGDWLRQ�TX¶LO�D�pPLVH��
��/¶DUW������ DO���� j� ��� /3'� V¶DSSOLTXH� SDU� DQDORJLH� j� OD� UHFRPPDQGDWLRQ� YLVpH� j�
O¶DO�����
��6L�OH�UHTXpUDQW�UHQG�YUDLVHPEODEOH�TX¶XQ�UHSRUW�GH�OD�UpSRQVH�OH�OpVHUDLW�JUDYHPHQW�
HW� GH� PDQLqUH� LUUpSDUDEOH�� OH� SUpSRVp� SHXW� UHFRPPDQGHU� DX� 65&� TX¶LO� IRXUQLVVH�
LPPpGLDWHPHQW� j� WLWUH� H[FHSWLRQQHO� OH� UHQVHLJQHPHQW� GHPDQGp� SRXU� DXWDQW� TXH� VD�
FRPPXQLFDWLRQ�QH�FRQVWLWXH�SDV�XQH�PHQDFH�SRXU�OD�V�UHWp�LQWpULHXUH�RX�H[WpULHXUH��

$UW����� 9pULILFDWLRQ�SDU�OH�7ULEXQDO�DGPLQLVWUDWLI�IpGpUDO�
��$�OD�GHPDQGH�GX�UHTXpUDQW��OH�7$)�HIIHFWXH�OD�YpULILFDWLRQ�YLVpH�j�O¶DUW������DO�����HW�
O¶HQ�LQIRUPH��
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��/RUVTXH� OH� 7$)� FRQVWDWH� GHV� HUUHXUV� UHODWLYHV� DX� WUDLWHPHQW� GHV� GRQQpHV� RX� DX�
UHSRUW�GH�OD�UpSRQVH��LO�DGUHVVH�DX�65&�XQH�GpFLVLRQ�OXL�RUGRQQDQW�G¶\�UHPpGLHU��/D�
SURFpGXUH� HVW� OD�PrPH� ORUVTXH� OD� UHFRPPDQGDWLRQ� GX� SUpSRVp� Q¶HVW� SDV� REVHUYpH��
&HOXL�FL�SHXW�UHFRXULU�FRQWUH�OD�GpFLVLRQ�GHYDQW�OH�7ULEXQDO�IpGpUDO��

$UW����� )RUPH�GHV�FRPPXQLFDWLRQV�HW�H[FOXVLRQ�GHV�YRLHV�GH�UHFRXUV�
��/HV� FRPPXQLFDWLRQV� YLVpHV� DX[� DUW������ DO����� ���� DO����� HW� ���� DO����� VRQW� WRXMRXUV�
IRUPXOpHV�GH�PDQLqUH�LGHQWLTXH�HW�QH�VRQW�SDV�PRWLYpHV��
��(OOHV�QH�VRQW�SDV�VXMHWWHV�j�UHFRXUV��

$UW����� ([FHSWLRQ�DX�SULQFLSH�GH�OD�WUDQVSDUHQFH

/D� ORL� GX����GpFHPEUH������ VXU� OD� WUDQVSDUHQFH���QH� V¶DSSOLTXH�SDV� j� O¶DFFqV� DX[�
GRFXPHQWV� RIILFLHOV� SRUWDQW� VXU� OD� UHFKHUFKH�G¶LQIRUPDWLRQV� DX� VHQV� GH� OD� SUpVHQWH�
ORL���

6HFWLRQ��� $UFKLYDJH

$UW����
��/H� 65&� SURSRVH� OHV� GRQQpHV� HW� OHV� GRVVLHUV� GHYHQXV� LQXWLOHV� RX� GHVWLQpV� j� rWUH�
GpWUXLWV� DX[� $UFKLYHV� IpGpUDOHV� DX[� ILQV� G¶DUFKLYDJH�� &HV� GHUQLqUHV� OHV� DUFKLYHQW�
GDQV�GHV�ORFDX[�KDXWHPHQW�VpFXULVpV��/HV�GRQQpHV�HW�GRVVLHUV�VRQW�VRXPLV�j�XQ�GpODL�
GH�SURWHFWLRQ�GH����DQV��
� /H� &RQVHLO� IpGpUDO� SHXW�� VHORQ� O¶DUW�� ��� GH� OD� ORL� IpGpUDOH� GX� ��� MXLQ� ����� VXU�
O¶DUFKLYDJH����SURORQJHU�GH�IDoRQ�UpSpWpH�SRXU�XQH�GXUpH�OLPLWpH�OH�GpODL�GH�SURWHF�
WLRQ� DSSOLFDEOH� DX[� DUFKLYHV� TXL� SURYLHQQHQW� G¶XQ� VHUYLFH� GH� V�UHWp� pWUDQJHU�� VL� OH�
VHUYLFH�FRQFHUQp�pPHW�GHV�UpVHUYHV�VXU�XQH�pYHQWXHOOH�FRQVXOWDWLRQ�
��'DQV�GHV�FDV�SDUWLFXOLHUV��OH�65&�SHXW�FRQVXOWHU��SHQGDQW�OH�GpODL�GH�SURWHFWLRQ��OHV�
GRQQpHV� SHUVRQQHOOHV� TX¶LO� D� UHPLVHV� SRXU� DUFKLYDJH� DX[� $UFKLYHV� IpGpUDOHV� DILQ�
G¶pYDOXHU�GHV�PHQDFHV�FRQFUqWHV�SRXU�OD�V�UHWp�LQWpULHXUH�RX�H[WpULHXUH�RX�GH�SUpVHU�
YHU�XQ�DXWUH�LQWpUrW�SXEOLF�SUpSRQGpUDQW��
��,O�GpWUXLW�OHV�GRQQpHV�HW�OHV�GRVVLHUV�TXH�OHV�$UFKLYHV�IpGpUDOHV�MXJHQW�VDQV�YDOHXU�
DUFKLYLVWLTXH��
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&KDSLWUH �� 3UHVWDWLRQV�

$UW����
��'DQV� OD� PHVXUH� R�� XQ� LQWpUrW� HQ� PDWLqUH� GH� UHQVHLJQHPHQW� RX� XQ� DXWUH� LQWpUrW�
SXEOLF�OH�MXVWLILH��OH�65&�SHXW�IRXUQLU�GHV�SUHVWDWLRQV�j�G¶DXWUHV�DXWRULWpV�IpGpUDOHV�HW�
FDQWRQDOHV��QRWDPPHQW�GDQV�OHV�GRPDLQHV�VXLYDQWV��

D�� OD�VpFXULWp�GHV�WUDQVPLVVLRQV��

E�� OHV�WUDQVSRUWV�GH�ELHQV�HW�GH�SHUVRQQHV��

F�� OH�FRQVHLO�HW�O¶DSSUpFLDWLRQ�GH�OD�VLWXDWLRQ��

G�� OD� SURWHFWLRQ� HW� OD� GpIHQVH� IDFH� j� GHV� DWWDTXHV� YLVDQW� GHV� LQIUDVWUXFWXUHV�
G¶LQIRUPDWLRQV�RX�GH�FRPPXQLFDWLRQV�RX�OH�PDLQWLHQ�GX�VHFUHW��

��'DQV�OD�PHVXUH�R��XQ�LQWpUrW�HQ�PDWLqUH�GH�UHQVHLJQHPHQW�OH�MXVWLILH��OH�65&�SHXW�
pJDOHPHQW�IRXUQLU�GH�WHOOHV�SUHVWDWLRQV�j�GHV�WLHUV�HQ�6XLVVH�RX�j�O¶pWUDQJHU��

&KDSLWUH �� 3LORWDJH�SROLWLTXH��FRQWU{OH�HW�YRLHV�GH�GURLW�

6HFWLRQ��� 3LORWDJH�SROLWLTXH�HW�LQWHUGLFWLRQV��

$UW����� 3LORWDJH�SROLWLTXH�SDU�OH�&RQVHLO�IpGpUDO�
��/H�&RQVHLO�IpGpUDO�DVVXUH�OH�SLORWDJH�SROLWLTXH�GX�65&�HQ�DVVXPDQW�HQ�SDUWLFXOLHU�
OHV�WkFKHV�VXLYDQWHV��

D�� FRQILHU� XQH� PLVVLRQ� GH� EDVH� DX� 65&� HW� OD� UHQRXYHOOHU� DX� PRLQV� WRXV� OHV�
TXDWUH�DQV��FHWWH�PLVVLRQ�GH�EDVH�HVW�VHFUqWH��

E�� DSSURXYHU� FKDTXH� DQQpH� OD� OLVWH� G¶REVHUYDWLRQ� YLVpH� j� O¶DUW�� ��� HW� OD� WUDQV�
PHWWUH�j�OD�'pO&G*��FHWWH�OLVWH�G¶REVHUYDWLRQ�HVW�FRQILGHQWLHOOH��

F�� GpWHUPLQHU� FKDTXH� DQQpH� OHV� JURXSHPHQWV� HQWUDQW� GDQV� OD� FDWpJRULH� GHV�
H[WUpPLVWHV�YLROHQWV�HW�SUHQGUH�DFWH�GX�QRPEUH�G¶H[WUpPLVWHV�YLROHQWV�TXL�QH�
SHXYHQW�rWUH�FODVVpV�GDQV�DXFXQ�JURXSHPHQW�FRQQX��

G�� DSSUpFLHU�OD�PHQDFH�FKDTXH�DQQpH�RX��DX�EHVRLQ��j�O¶RFFDVLRQ�G¶pYpQHPHQWV�
SDUWLFXOLHUV� HW� LQIRUPHU� OHV� &KDPEUHV� IpGpUDOHV� HW� OH� SXEOLF� GH� VRQ� DSSUp�
FLDWLRQ��

H�� RUGRQQHU�OHV�PHVXUHV�QpFHVVDLUHV�HQ�FDV�GH�PHQDFH�SDUWLFXOLqUH��

I�� UpJOHU�FKDTXH�DQQpH�OD�FROODERUDWLRQ�HQWUH�OH�65&�HW�OHV�DXWRULWpV�pWUDQJqUHV��
��/HV�GRFXPHQWV�OLpV�DX[�WkFKHV�YLVpHV�j�O¶DO����QH�VRQW�SDV�DFFHVVLEOHV�DX�SXEOLF��
��/H� &RQVHLO� IpGpUDO� SHXW� FRQFOXUH� VHXO� GHV� WUDLWpV� LQWHUQDWLRQDX[� SRUWDQW� VXU� OD�
FROODERUDWLRQ�LQWHUQDWLRQDOH�GX�65&�HQ�PDWLqUH�GH�SURWHFWLRQ�GHV�LQIRUPDWLRQV�RX�GH�
SDUWLFLSDWLRQ� j� GHV� V\VWqPHV� LQWHUQDWLRQDX[� G¶LQIRUPDWLRQV� DXWRPDWLVpV� DX� VHQV� GH�
O¶DUW������DO�����OHW��H��
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$UW����� 6DXYHJDUGH�G¶LQWpUrWV�QDWLRQDX[�LPSRUWDQWV�
� (Q�FDV�GH�PHQDFH�JUDYH�HW� LPPLQHQWH�� OH�&RQVHLO�IpGpUDO�SHXW�FKDUJHU�OH�65&�GH�
VDXYHJDUGHU�� DX�PR\HQ� GH�PHVXUHV� SUpYXHV� GDQV� OD� SUpVHQWH� ORL�� G¶DXWUHV� LQWpUrWV�
QDWLRQDX[�LPSRUWDQWV�DX�VHQV�GH�O¶DUW�����
��,O�GpWHUPLQH�GDQV�FKDTXH�FDV�OD�GXUpH��OH�EXW��OH�W\SH�HW�O¶DPSOHXU�GH�OD�PHVXUH���
��/HV�PHVXUHV� GH� UHFKHUFKH� VRXPLVHV� j� DXWRULVDWLRQ� VRQW� VRXPLVHV� j� OD� SURFpGXUH�
G¶DXWRULVDWLRQ�YLVpH�DX[�DUW�����j�����
��/RUVTX¶LO�FRQILH�DX�65&�XQ�PDQGDW�DX�VHQV�GH�O¶DO�����OH�&RQVHLO�IpGpUDO�HQ�LQIRUPH�
OD�'pO&G*�GDQV�XQ�GpODL�GH����KHXUHV��

$UW����� /LVWH�G¶REVHUYDWLRQ�
��/D�OLVWH�G¶REVHUYDWLRQ�pQXPqUH�OHV�RUJDQLVDWLRQV�HW� OHV�JURXSHPHQWV�TXL�VRQW�SUp�
VXPpV�PHQDFHU�OD�V�UHWp�LQWpULHXUH�RX�H[WpULHXUH�VXU�OD�EDVH�G¶LQGLFHV�IRQGpV��
��/HV� RUJDQLVDWLRQV� RX� JURXSHPHQWV� TXL� ILJXUHQW� VXU� XQH� OLVWH� GH� VDQFWLRQV� GH�
O¶2UJDQLVDWLRQ�GHV�1DWLRQV�8QLHV�RX�GH�O¶8QLRQ�HXURSpHQQH�VRQW�SUpVXPpV�PHQDFHU�
OD�V�UHWp�LQWpULHXUH�RX�H[WpULHXUH�VXU�OD�EDVH�G¶LQGLFHV�IRQGpV�HW�SHXYHQW�rWUH�LQVFULWV�
j�FH�WLWUH�VXU�OD�OLVWH�G¶REVHUYDWLRQ��
��/HV�RUJDQLVDWLRQV�HW�OHV�JURXSHPHQWV�VRQW�UDGLpV�GH�OD�OLVWH�G¶REVHUYDWLRQ�GDQV�OHV�
FDV�VXLYDQWV��

D�� SOXV�DXFXQ�LQGLFH�QH�ODLVVH�SUpVXPHU�TX¶LOV�PHQDFHQW�OD�V�UHWp�LQWpULHXUH�RX�
H[WpULHXUH��

E�� LOV�QH�ILJXUHQW�SOXV�VXU�DXFXQH�GHV�OLVWHV�YLVpHV�j�O¶DO����HW�DXFXQ�DXWUH�PRWLI�
SDUWLFXOLHU� QH� ODLVVH� SUpVXPHU� TX¶LOV�PHQDFHQW� OD� V�UHWp� LQWpULHXUH� RX� H[Wp�
ULHXUH��

��/H�&RQVHLO�IpGpUDO�IL[H�SDU�YRLH�G¶RUGRQQDQFH�OHV�FULWqUHV�G¶LQVFULSWLRQ�VXU�OD�OLVWH�
G¶REVHUYDWLRQ�HW�OD�IUpTXHQFH�GH�VD�YpULILFDWLRQ�

$UW����� ,QWHUGLFWLRQ�G¶H[HUFHU�XQH�DFWLYLWp�
��/H�&RQVHLO�IpGpUDO�SHXW�LQWHUGLUH�j�XQH�SHUVRQQH�SK\VLTXH��j�XQH�RUJDQLVDWLRQ�RX�j�
XQ�JURXSHPHQW�G¶H[HUFHU�XQH�DFWLYLWp�TXL�PHQDFH�FRQFUqWHPHQW� OD�V�UHWp� LQWpULHXUH�
RX�H[WpULHXUH�RX�TXL�VHUW�GLUHFWHPHQW�RX�LQGLUHFWHPHQW�j�SURSDJHU��VRXWHQLU�RX�SUR�
PRXYRLU�G¶XQH�DXWUH�PDQLqUH�GHV�DFWLYLWpV�WHUURULVWHV�RX�O¶H[WUpPLVPH�YLROHQW��
��/¶LQWHUGLFWLRQ�SHXW�rWUH�SURQRQFpH�SRXU�FLQT�DQV�DX�SOXV��$�O¶H[SLUDWLRQ�GH�FH�GpODL��
HOOH�SHXW�rWUH�SURORQJpH�j�SOXVLHXUV�UHSULVHV�GH�FLQT�QRXYHOOHV�DQQpHV�DX�SOXV�VL�OHV�
FRQGLWLRQV�MXVWLILDQW�O¶LQWHUGLFWLRQ�FRQWLQXHQW�G¶rWUH�UHPSOLHV��
��/H�GpSDUWHPHQW�TXL�SUpVHQWH�OD�GHPDQGH�G¶LQWHUGLFWLRQ�YpULILH�UpJXOLqUHPHQW�VL�OHV�
FRQGLWLRQV� MXVWLILDQW� O¶LQWHUGLFWLRQ� FRQWLQXHQW� G¶rWUH� UHPSOLHV�� 6L� HOOHV� QH� VRQW� SOXV�
UHPSOLHV��LO�SURSRVH�DX�&RQVHLO�IpGpUDO�GH�OHYHU�O¶LQWHUGLFWLRQ��
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$UW���� ,QWHUGLFWLRQ�G¶RUJDQLVDWLRQV��
� /H�&RQVHLO�IpGpUDO�SHXW�LQWHUGLUH�XQH�RUJDQLVDWLRQ�RX�XQ�JURXSHPHQW�TXL��GLUHFWH�
PHQW�RX�LQGLUHFWHPHQW��SURSDJH��VRXWLHQW�RX�SURPHXW�G¶XQH�DXWUH�PDQLqUH�GHV�DFWLYL�
WpV� WHUURULVWHV�RX� O¶H[WUpPLVPH�YLROHQW��PHQDoDQW�DLQVL�FRQFUqWHPHQW� OD� V�UHWp� LQWp�
ULHXUH�RX�H[WpULHXUH���
� /¶LQWHUGLFWLRQ� VH� IRQGH� VXU� XQH� GpFLVLRQ� GHV�1DWLRQV� XQLHV� RX� GH� O¶2UJDQLVDWLRQ�
SRXU�OD�VpFXULWp�HW�OD�FRRSpUDWLRQ�HQ�(XURSH��OH�&RQVHLO�IpGpUDO�FRQVXOWH�OHV�FRPPLV�
VLRQV�FRPSpWHQWHV�HQ�PDWLqUH�GH�SROLWLTXH�GH�VpFXULWp���
� /¶LQWHUGLFWLRQ�SHXW�rWUH�SURQRQFpH�SRXU�FLQT�DQV�DX�SOXV��$�O¶H[SLUDWLRQ�GH�FH�GpODL��
HOOH�SHXW�rWUH�SURORQJpH�j�SOXVLHXUV�UHSULVHV�GH�FLQT�QRXYHOOHV�DQQpHV�DX�SOXV�VL�OHV�
FRQGLWLRQV�MXVWLILDQW�O¶LQWHUGLFWLRQ�FRQWLQXHQW�G¶rWUH�UHPSOLHV���
� 4XLFRQTXH�V¶DVVRFLH�VXU�OH�WHUULWRLUH�VXLVVH�j�XQH�RUJDQLVDWLRQ�RX�j�XQ�JURXSHPHQW�
LQWHUGLWV�YLVp�j�O¶DO�����PHW�j�VD�GLVSRVLWLRQ�GHV�UHVVRXUFHV�KXPDLQHV�RX�PDWpULHOOHV��
RUJDQLVH�GHV�DFWLRQV�GH�SURSDJDQGH�HQ� VD� IDYHXU�RX�HQ� IDYHXU�GH� VHV�REMHFWLIV�� UH�
FUXWH�GHV�DGHSWHV�RX�HQFRXUDJH� VHV�DFWLYLWpV�GH� WRXWH�DXWUH�PDQLqUH�HVW�SXQL�G¶XQH�
SHLQH�SULYDWLYH�GH�OLEHUWp�GH�WURLV�DQV�DX�SOXV�RX�G¶XQH�SHLQH�SpFXQLDLUH��VRXV�UpVHUYH�
GH�GLVSRVLWLRQV�SpQDOHV�SOXV�VpYqUHV���
� (VW�DXVVL�SXQLVVDEOH�TXLFRQTXH�FRPPHW� O¶LQIUDFWLRQ�j� O¶pWUDQJHU��V¶LO�HVW�DUUrWp�HQ�
6XLVVH�HW�Q¶HVW�SDV�H[WUDGp��/¶DUW�����DO����HW����&3���HVW�DSSOLFDEOH���
� /HV� GLVSRVLWLRQV� JpQpUDOHV� GX� &3� UHODWLYHV� j� OD� FRQILVFDWLRQ� GH� YDOHXUV� SDWUL�
PRQLDOHV��HQ�SDUWLFXOLHU�OHV�DUW������DO�����HW����&3��VRQW�DSSOLFDEOHV���
� /HV�DXWRULWpV�FRPSpWHQWHV�FRPPXQLTXHQW�LPPpGLDWHPHQW�HW�VDQV�IUDLV�DX�0LQLVWqUH�
SXEOLF�GH�OD�&RQIpGpUDWLRQ��DX�65&�HW�j�O¶2IILFH�IpGpUDO�GH�OD�SROLFH�WRXV�OHV�MXJH�
PHQWV��PDQGDWV�GH�UpSUHVVLRQ�HW�RUGRQQDQFHV�GH�QRQ�OLHX�HQ�YHUVLRQ�LQWpJUDOH�

6HFWLRQ��� &RQWU{OH�HW�VXUYHLOODQFH�GX�65&�

$UW����� $XWR�FRQWU{OH�GX�65&�

/H�65&�V¶DVVXUH�SDU�GHV�PHVXUHV�GH�FRQWU{OH�DSSURSULpHV��TXL�SRUWHURQW�QRWDPPHQW�
VXU�OD�TXDOLWp��GH�OD�ERQQH�H[pFXWLRQ�GH�OD�SUpVHQWH�ORL��WDQW�HQ�VRQ�VHLQ�TXH�SDU�OHV�
DXWRULWpV�FDQWRQDOHV�FRPSpWHQWHV�HQ�PDWLqUH�GH�VpFXULWp��

$UW����� $XWRULWp�GH�VXUYHLOODQFH�LQGpSHQGDQWH�
��/H� &RQVHLO� IpGpUDO� FUpH� XQH� DXWRULWp� GH� VXUYHLOODQFH� LQGpSHQGDQWH� FKDUJpH� GH� OD�
VXUYHLOODQFH�GX�65&��
��,O�HQ�QRPPH�OH�FKHI�VXU�SURSRVLWLRQ�GX�''36�SRXU�XQH�SpULRGH�GH�IRQFWLRQ�GH�VL[�
DQV���
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��/H� FKHI� GH� O¶DXWRULWp� GH� VXUYHLOODQFH� LQGpSHQGDQWH� HVW� QRPPp� WDFLWHPHQW� SRXU�
FKDTXH�QRXYHOOH�SpULRGH�GH�IRQFWLRQ��j�PRLQV�TXH�OH�&RQVHLO�IpGpUDO�GpFLGH�GH�QH�SDV�
UHQRXYHOHU� FHOOH�FL�SRXU�GHV�PRWLIV�REMHFWLIV� VXIILVDQWV�DX�SOXV� WDUG� VL[�PRLV�DYDQW�
VRQ�pFKpDQFH��
��,O�SHXW�GHPDQGHU�DX�&RQVHLO�IpGpUDO��HQ�UHVSHFWDQW�XQ�GpODL�GH�VL[�PRLV��GH�PHWWUH�
ILQ�j�OD�SpULRGH�GH�IRQFWLRQ�SRXU�OD�ILQ�G¶XQ�PRLV���
��/H�&RQVHLO�IpGpUDO�SHXW�UpYRTXHU�OH�FKHI�GH�O¶DXWRULWp�GH�VXUYHLOODQFH�LQGpSHQGDQWH�
DYDQW�OD�ILQ�GH�VD�SpULRGH�GH�IRQFWLRQ���

D�� V¶LO�D�YLROp�JUDYHPHQW�VHV�GHYRLUV�GH�IRQFWLRQ�GH�PDQLqUH� LQWHQWLRQQHOOH�RX�
SDU�QpJOLJHQFH�JUDYH���

E�� V¶LO�D�GXUDEOHPHQW�SHUGX�OD�FDSDFLWp�G¶H[HUFHU�VD�IRQFWLRQ��

$UW����� 6WDWXW�GH�O¶DXWRULWp�GH�VXUYHLOODQFH�LQGpSHQGDQWH��
��/¶DXWRULWp�GH�VXUYHLOODQFH� LQGpSHQGDQWH�H[HUFH�VHV�IRQFWLRQV�GH�PDQLqUH� LQGpSHQ�
GDQWH�HW�VDQV�rWUH�OLpH�SDU�GHV�LQVWUXFWLRQV��(OOH�HVW�UDWWDFKpH�DGPLQLVWUDWLYHPHQW�DX�
''36���
��(OOH�GLVSRVH�GH�VRQ�SURSUH�EXGJHW��(OOH�HQJDJH�VRQ�SHUVRQQHO���
��(OOH�VH�FRQVWLWXH�HOOH�PrPH��(OOH�IL[H�VRQ�RUJDQLVDWLRQ�HW�VHV�PpWKRGHV�GH� WUDYDLO�
GDQV�XQ�UqJOHPHQW���
��/HV� UDSSRUWV� GH� WUDYDLO� GX� FKHI� GH� O¶DXWRULWp� GH� VXUYHLOODQFH� LQGpSHQGDQWH� HW� GX�
SHUVRQQHO� VRQW� UpJLV�SDU� OD� ORL� GX����PDUV������ VXU� OH�SHUVRQQHO�GH� OD�&RQIpGpUD�
WLRQ���� /H� FKHI� GH� O¶DXWRULWp� LQWHUQH� GH� VXUYHLOODQFH� Q¶HVW� SDV� VRXPLV� DX� V\VWqPH�
G¶pYDOXDWLRQ�SUpYX�j�O¶DUW�����DO�����GH�ODGLWH�ORL��

$UW����� 7kFKHV��GURLW�j�O¶LQIRUPDWLRQ�HW�UHFRPPDQGDWLRQV�GH�O¶DXWRULWp�
GH�VXUYHLOODQFH�LQGpSHQGDQWH��

��/¶DXWRULWp�GH�VXUYHLOODQFH�LQGpSHQGDQWH�VXUYHLOOH�OHV�DFWLYLWpV�GH�UHQVHLJQHPHQW�GX�
65&�� GHV� RUJDQHV� FDQWRQDX[� G¶H[pFXWLRQ� DLQVL� TXH� GHV� DXWUHV� HQWLWpV� HW� GHV� WLHUV�
PDQGDWpV�SDU�OH�65&��(OOH�FRQWU{OH�FHV�DFWLYLWpV�TXDQW�j�OHXU�OpJDOLWp��OHXU�DGpTXDWLRQ�
HW�OHXU�HIILFDFLWp���
��(OOH� FRRUGRQQH� VHV� DFWLYLWpV� DYHF� OD� KDXWH� VXUYHLOODQFH� SDUOHPHQWDLUH� HW� DYHF�
G¶DXWUHV�DXWRULWpV�GH�VXUYHLOODQFH�GH�OD�&RQIpGpUDWLRQ�HW�GHV�FDQWRQV��
��(OOH�LQIRUPH�OH�''36�GH�VHV�DFWLYLWpV�GDQV�XQ�UDSSRUW�DQQXHO�j�SXEOLHU���
��(OOH�D�DFFqV�j�WRXWHV�OHV�LQIRUPDWLRQV�HW�j�WRXV�OHV�GRFXPHQWV�XWLOHV�DLQVL�TX¶j�WRXV�
OHV� ORFDX[� XWLOLVpV� SDU� OHV� HQWLWpV� VRXPLVHV� j� OD� VXUYHLOODQFH�� (OOH� SHXW� H[LJHU� GHV�
FRSLHV�GHV�GRFXPHQWV�FRQVXOWpV��'DQV� OH�FDGUH�GH� O¶DFFRPSOLVVHPHQW�GH�VHV� WkFKHV�
GH� VXUYHLOODQFH�� HOOH� SHXW� GHPDQGHU� j� G¶DXWUHV� VHUYLFHV� GH� OD�&RQIpGpUDWLRQ� HW� GHV�
FDQWRQV� GH� OXL� IRXUQLU� GHV� LQIRUPDWLRQV� HW� GH� OD� ODLVVHU� SUHQGUH� FRQQDLVVDQFH� GHV�
GRVVLHUV��GDQV�OD�PHVXUH�R��FHV�LQIRUPDWLRQV�RQW�XQ�OLHQ�DYHF�OD�FROODERUDWLRQ�HQWUH�
FHV�VHUYLFHV�HW�OHV�HQWLWpV�VRXPLVHV�j�OD�VXUYHLOODQFH���
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��3RXU�DFFRPSOLU� VHV� WkFKHV�� O¶DXWRULWp�GH�VXUYHLOODQFH� LQGpSHQGDQWH�SHXW�DFFpGHU�j�
WRXV� OHV�V\VWqPHV�G¶LQIRUPDWLRQ�HW�j� WRXV� OHV�ILFKLHUV�GHV�HQWLWpV�VRXPLVHV�j� OD�VXU�
YHLOODQFH��HOOH�SHXW�pJDOHPHQW�DFFpGHU�HQ�OLJQH�DX[�GRQQpHV�VHQVLEOHV��(OOH�QH�SHXW�
FRQVHUYHU�OHV�GRQQpHV�GRQW�HOOH�D�DLQVL�HX�FRQQDLVVDQFH�TXH�MXVTX¶j�O¶DERXWLVVHPHQW�
GH�OD�SURFpGXUH�GH�FRQWU{OH��/HV�DFFqV�DX[�GLIIpUHQWV�ILFKLHUV�GRLYHQW�rWUH�FRQVLJQpV�
GDQV�XQ�MRXUQDO�SDU�OH�PDvWUH�GX�ILFKLHU���
��/¶DXWRULWp� GH� VXUYHLOODQFH� LQGpSHQGDQWH� FRPPXQLTXH� OH� UpVXOWDW� GH� VHV� FRQWU{OHV�
SDU�pFULW�DX�''36��(OOH�SHXW�IRUPHU�GHV�UHFRPPDQGDWLRQV���
��/H�''36�YHLOOH�j� OD�PLVH�HQ�°XYUH�GH�FHV� UHFRPPDQGDWLRQV��6L� OH�''36�UHMHWWH�
XQH�UHFRPPDQGDWLRQ��LO�OD�VRXPHW�DX�&RQVHLO�IpGpUDO�SRXU�GpFLVLRQ���

$UW����� 2UJDQH�GH�FRQWU{OH�LQGpSHQGDQW�SRXU�O¶H[SORUDWLRQ�UDGLR�HW�
O¶H[SORUDWLRQ�GX�UpVHDX�FkEOp�

� 8QH�DXWRULWp�GH�FRQWU{OH�LQGpSHQGDQWH��LQWHUQH�j�O¶DGPLQLVWUDWLRQ��YpULILH�OD�OpJDOLWp�
GH� O¶H[SORUDWLRQ�UDGLR�HW�VXUYHLOOH� O¶H[pFXWLRQ�GHV�PLVVLRQV�G¶H[SORUDWLRQ�GX�UpVHDX�
FkEOp�DXWRULVpHV�HW�DYDOLVpHV��(OOH�DFFRPSOLW�VHV�WkFKHV�VDQV�rWUH�OLpH�SDU�GHV�LQVWUXF�
WLRQV��6HV�PHPEUHV�VRQW�GpVLJQpV�SDU�OH�&RQVHLO�IpGpUDO��
� /¶DXWRULWp� GH� FRQWU{OH� YpULILH� OHV� PLVVLRQV� DWWULEXpHV� DX� VHUYLFH� FKDUJp� GH�
O¶H[SORUDWLRQ�DLQVL�TXH�OH�WUDLWHPHQW�HW�OD�WUDQVPLVVLRQ�GHV�LQIRUPDWLRQV�TXH�FHOXL�FL�
D� HQUHJLVWUpHV�� $� FHW� HIIHW�� OHV� VHUYLFHV� FRPSpWHQWV� OXL� GRQQHQW� DFFqV� j� WRXWHV� OHV�
LQIRUPDWLRQV�HW�WRXV�OHV�GLVSRVLWLIV�XWLOHV�
��(OOH�SHXW�pPHWWUH�GHV�UHFRPPDQGDWLRQV�VXU�OD�EDVH�GH�VHV�FRQWU{OHV�HW�GHPDQGHU�DX�
''36�GH�PHWWUH�XQ�WHUPH�j�GHV�PLVVLRQV�G¶H[SORUDWLRQ�UDGLR�HW�G¶HIIDFHU�GHV�LQIRU�
PDWLRQV��6HV�UHFRPPDQGDWLRQV��SURSRVLWLRQV�HW�UDSSRUWV�QH�VRQW�SDV�SXEOLFV��
��/H�&RQVHLO� IpGpUDO� UqJOH� OD�FRPSRVLWLRQ�HW� O¶RUJDQLVDWLRQ�GH� O¶RUJDQH�GH�FRQWU{OH��
OHV� LQGHPQLWpV�TXH� WRXFKHQW�VHV�PHPEUHV�HW� O¶RUJDQLVDWLRQ�GX�VHFUpWDULDW��/D�GXUpH�
GH�IRQFWLRQ�HVW�GH�TXDWUH�DQV��

$UW����� 6XUYHLOODQFH�HW�FRQWU{OH�SDU�OH�&RQVHLO�IpGpUDO�
� /H�''36�LQIRUPH�UpJXOLqUHPHQW�OH�&RQVHLO�IpGpUDO�GH�O¶DSSUpFLDWLRQ�GH�OD�PHQDFH�
HW�GHV�DFWLYLWpV�GX�65&���
��/H�&RQVHLO�IpGpUDO�UqJOH��

D�� OD�VXUYHLOODQFH�ILQDQFLqUH�GHV�GRPDLQHV�G¶DFWLYLWpV�GX�65&�TXL�GRLYHQW�WRXW�
SDUWLFXOLqUHPHQW�UHVWHU�VHFUHWV��

E�� OHV� H[LJHQFHV� PLQLPDOHV� DX[TXHOOHV� OHV� FRQWU{OHV� PHQpV� GDQV� OHV� FDQWRQV�
GRLYHQW�UpSRQGUH�HW�OHV�FRPSpWHQFHV�GHV�RUJDQHV�GH�VXUYHLOODQFH�IpGpUDX[�HW�
FDQWRQDX[�j�FHW�pJDUG��

��/H�&RQVHLO�IpGpUDO�DSSURXYH�OHV�DFFRUGV�DGPLQLVWUDWLIV�FRQFOXV�HQWUH�OH�65&�HW�GHV�
VHUYLFHV� pWUDQJHUV� TXL� VRQW� G¶XQH� FHUWDLQH� GXUpH�� TXL� RQW� GHV� FRQVpTXHQFHV� ILQDQ�
FLqUHV�VXEVWDQWLHOOHV�RX�GRQW�OH�&RQVHLO�IpGpUDO�GHYUDLW�DYRLU�FRQQDLVVDQFH�SRXU�GHV�
UDLVRQV� OpJDOHV� RX� SROLWLTXHV�� /D� UpVHUYH� G¶DSSUREDWLRQ� YDXW� pJDOHPHQW� SRXU� OHV�
DFFRUGV�QRQ�pFULWV��/HV�DFFRUGV�QH�SHXYHQW�rWUH�H[pFXWRLUHV�TX¶XQH�IRLV�DSSURXYpV���
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��/H� ''36� LQIRUPH� OH� &RQVHLO� IpGpUDO� HW� OD� 'pO&G*�� DQQXHOOHPHQW� RX� VHORQ� OHV�
EHVRLQV��GX�EXW�HW�GX�QRPEUH�G¶LGHQWLWpV�G¶HPSUXQW�XWLOLVpHV�SDU�OHV�FROODERUDWHXUV�GX�
65&�RX�GHV�RUJDQHV�GH�V�UHWp�FDQWRQDX[��/H�QRPEUH�GH�SLqFHV�G¶LGHQWLWp�QRXYHOOH�
PHQW�pPLVHV�GRLW�rWUH�SUpVHQWp�VpSDUpPHQW���
��/H� &RQVHLO� IpGpUDO� IRXUQLW� j� OD� 'pO&G*�� DQQXHOOHPHQW� HW� VHORQ� OHV� EHVRLQV�� GHV�
UHQVHLJQHPHQWV� VXU� OHV� LQWHUGLFWLRQV� G¶H[HUFHU� XQH� DFWLYLWp� TXL� RQW� pWp� SURQRQFpHV��
VXU�OHV�UpVXOWDWV�GHV�YpULILFDWLRQV�HIIHFWXpHV�VHORQ�O¶DUW������DO����HW�VXU�O¶LQWHUGLFWLRQ�
G¶RUJDQLVDWLRQV��

$UW����� +DXWH�VXUYHLOODQFH�SDUOHPHQWDLUH�
��/D�KDXWH�VXUYHLOODQFH�SDUOHPHQWDLUH�VXU�OHV�DFWLYLWpV�GX�65&�HW�VXU�OHV�DFWLYLWpV�GHV�
DXWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV�DJLVVDQW�VXU�PDQGDW�GH�OD�&RQIpGpUDWLRQ�UHOqYH�GH�OD�
'pO&G*�HW�GH�OD�'pOpJDWLRQ�GHV�ILQDQFHV�GDQV�OHV�GRPDLQHV�GH�FRPSpWHQFHV�TXL�OHXU�
VRQW�SURSUHV��FRQIRUPpPHQW�j�OD�ORL�GX����GpFHPEUH������VXU�OH�3DUOHPHQW����
� /HV� DXWRULWpV� GH� VXUYHLOODQFH�SDUOHPHQWDLUH� FDQWRQDOHV�SHXYHQW� FRQWU{OHU� O¶H[pFX�
WLRQ�GHV�PHVXUHV�YLVpHV�j�O¶DUW������DO����

$UW����� 6XUYHLOODQFH�FDQWRQDOH�
��/HV�PHPEUHV�GHV�DXWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV�DX[TXHOV�OH�FDQWRQ�D�FRQILp�GHV�
WkFKHV�GpILQLHV�SDU�OD�SUpVHQWH�ORL�VRQW�VRXPLV�DX�VWDWXW�GX�SHUVRQQHO�FDQWRQDO�HW�j�OD�
VXUYHLOODQFH�GH�OHXUV�VXSpULHXUV��
� $X�VHLQ�GHV�FDQWRQV��OD�VXUYHLOODQFH�GHV�VHUYLFHV�LQFRPEH�j�O¶DXWRULWp�KLpUDUFKLTXH�
GH� O¶RUJDQH� G¶H[pFXWLRQ� FDQWRQDO� FRQVLGpUp�� 3RXU� UHQIRUFHU� OHXU� VXUYHLOODQFH�� FHWWH�
DXWRULWp� SHXW� HQJDJHU�� VRXV� VD� UHVSRQVDELOLWp�� XQ� RUJDQH� GH� FRQWU{OH� VpSDUp� GH�
O¶RUJDQH�G¶H[pFXWLRQ�FDQWRQDO�
��3RXU� VHV� FRQWU{OHV�� OD� VXUYHLOODQFH� FDQWRQDOH� UHoRLW� XQH� OLVWH�GHV�PDQGDWV� FRQILpV�
SDU�OH�65&�DLQVL�TXH�OD�OLVWH�G¶REVHUYDWLRQ�YLVpH�j�O¶DUW������
��/¶DXWRULWp�FDQWRQDOH�GH�VXUYHLOODQFH�SHXW�FRQVXOWHU�OHV�GRQQpHV�TXH�OH�FDQWRQ�WUDLWH�
VXU�PDQGDW�GH�OD�&RQIpGpUDWLRQ��/D�FRQVXOWDWLRQ�SHXW�rWUH�UHIXVpH�ORUVTXH�GHV�LQWp�
UrWV�FUXFLDX[�HQ�PDWLqUH�GH�V�UHWp�O¶H[LJHQW�
��/H�&RQVHLO�IpGpUDO�UqJOH�OD�SURFpGXUH�GH�FRQVXOWDWLRQ��(Q�FDV�GH�OLWLJH�� LO�HVW�SRV�
VLEOH� G¶LQWHQWHU� XQH� DFWLRQ� GHYDQW� OH� 7ULEXQDO� IpGpUDO� HQ� DSSOLFDWLRQ� GH� O¶DUW�� �����
DO�����OHW��E��GH�OD�ORL�GX����MXLQ������VXU�OH�7ULEXQDO�IpGpUDO�����
��/H�&RQVHLO�IpGpUDO�UqJOH�O¶DVVLVWDQFH�j�O¶DXWRULWp�FDQWRQDOH�GH�VXUYHLOODQFH�SDU�GHV�
VHUYLFHV�GH�OD�&RQIpGpUDWLRQ��
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6HFWLRQ��� 9RLHV�GH�GURLW�

$UW����
��7RXWH� GpFLVLRQ� UHQGXH� SDU� XQH� DXWRULWp� IpGpUDOH� HQ� YHUWX� GH� OD� SUpVHQWH� ORL� SHXW�
IDLUH�O¶REMHW�G¶XQ�UHFRXUV�GHYDQW�OH�7$)��
��/H�UHFRXUV�FRQWUH�GHV�GpFLVLRQV�UHODWLYHV�j�O¶REOLJDWLRQ�VSpFLILTXH�IDLWH�DX[�SDUWLFX�
OLHUV� GH� IRXUQLU� GHV� UHQVHLJQHPHQWV� DX[� DXWRULWpV� DLQVL� TXH� FHOOHV� UHODWLYHV� j�
O¶LQWHUGLFWLRQ�G¶H[HUFHU�XQH�DFWLYLWp�HW�j�O¶LQWHUGLFWLRQ�G¶RUJDQLVDWLRQV�Q¶RQW�Q¶D�SDV�
G¶HIIHW�VXVSHQVLI��
��/H�GpODL�GH�UHFRXUV�FRQWUH�O¶RUGUH�G¶HIIHFWXHU�XQH�PHVXUH�GH�UHFKHUFKH�VRXPLVH�j�
DXWRULVDWLRQ�FRPPHQFH�j�FRXULU�OH�MRXU�TXL�VXLW�OD�QRWLILFDWLRQ�GH�OD�PHVXUH��
��/HV�GpFLVLRQV�GX�7$)�SHXYHQW�IDLUH�O¶REMHW�G¶XQ�UHFRXUV�GHYDQW�OH�7ULEXQDO�IpGpUDO��
/D�SURFpGXUH�HVW�UpJLH�SDU�OD�ORL�GX����MXLQ������VXU�OH�7ULEXQDO�IpGpUDO����

&KDSLWUH��� 'LVSRVLWLRQV�ILQDOHV�

$UW����� 'LVSRVLWLRQV�G¶H[pFXWLRQ�

/H�&RQVHLO�IpGpUDO�pGLFWH�OHV�GLVSRVLWLRQV�G¶H[pFXWLRQ��

$UW����� ([pFXWLRQ�SDU�OHV�FDQWRQV�
��/HV�FDQWRQV�UHFKHUFKHQW�HW�WUDLWHQW�VSRQWDQpPHQW�RX�VXU�PDQGDW�VSpFLILTXH�GX�65&�
OHV� LQIRUPDWLRQV� YLVpHV� j� O¶DUW����� DO����� OHW��D��$� FHW� HIIHW�� OHV� DXWRULWpV� G¶H[pFXWLRQ�
FDQWRQDOHV�SHXYHQW�PHWWUH�HQ�°XYUH�GH�PDQLqUH�DXWRQRPH�OHV�PHVXUHV�GH�UHFKHUFKH�
QRQ�VRXPLVHV�j�DXWRULVDWLRQ�YLVpHV�DX[�DUW�����j����������������HW�����
��/HV�DXWRULWpV�G¶H[pFXWLRQ�FDQWRQDOHV� LQIRUPHQW�VSRQWDQpPHQW� OH�65&�ORUVTX¶HOOHV�
FRQVWDWHQW�XQH�PHQDFH�FRQFUqWH�SRXU�OD�V�UHWp�LQWpULHXUH�RX�H[WpULHXUH��
��/H�65&�FROODERUH�j�O¶H[pFXWLRQ�GH�OD�SUpVHQWH�ORL�DYHF�OHV�FDQWRQV��QRWDPPHQW�HQ�
PHWWDQW� j� OHXU� GLVSRVLWLRQ� GHV� PR\HQV� WHFKQLTXHV�� HQ� RUGRQQDQW� GHV� PHVXUHV� GH�
SURWHFWLRQ� HW� G¶REVHUYDWLRQ� DLQVL� TX¶HQ� PHWWDQW� VXU� SLHG� GHV� RIIUHV� GH� IRUPDWLRQ�
FRPPXQHV��
��'DQV� OD� PHVXUH� GH� OHXUV� SRVVLELOLWpV�� OHV� FDQWRQV� VRXWLHQQHQW� OH� 65&� GDQV�
O¶H[pFXWLRQ�GH�VHV�WkFKHV��FH�VRXWLHQ�SUHQG�HQ�SDUWLFXOLHU�OHV�IRUPHV�VXLYDQWHV��

D�� PHWWUH�GHV�PR\HQV�WHFKQLTXHV�j�OD�GLVSRVLWLRQ�GX�65&��

E�� RUGRQQHU�OHV�PHVXUHV�GH�SURWHFWLRQ�HW�G¶REVHUYDWLRQ�QpFHVVDLUHV��

F�� FROODERUHU�DYHF�OH�65&�HQ�PDWLqUH�GH�IRUPDWLRQ��
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��/D� &RQIpGpUDWLRQ� LQGHPQLVH� OHV� FDQWRQV�� GDQV� OHV� OLPLWHV� GHV� FUpGLWV� DSSURXYpV��
SRXU� OHV� SUHVWDWLRQV� TX¶LOV� IRXUQLVVHQW� HQ� H[pFXWLRQ� GH� OD� SUpVHQWH� ORL�� /H�&RQVHLO�
IpGpUDO� IL[H� XQH� LQGHPQLWp� IRUIDLWDLUH� VXU� OD� EDVH� GX� QRPEUH� GH� SHUVRQQHV� TXL� VH�
FRQVDFUHQW�GH�PDQLqUH�SUpSRQGpUDQWH�DX[�WkFKHV�GH�OD�&RQIpGpUDWLRQ��

$UW����� $EURJDWLRQ�HW�PRGLILFDWLRQ�G¶DXWUHV�DFWHV�

/¶DEURJDWLRQ�HW�OD�PRGLILFDWLRQ�G¶DXWUHV�DFWHV�VRQW�UpJOpHV�HQ�DQQH[H��

$UW����� &RRUGLQDWLRQ�DYHF�OD�PRGLILFDWLRQ�GX����VHSWHPEUH������
GH�OD�ORL�IpGpUDOH�VXU�OH�VHUYLFH�FLYLO��

4XHO�TXH�VRLW�O¶RUGUH�GDQV�OHTXHO�OD�PRGLILFDWLRQ�GX����VHSWHPEUH��������GH�OD�ORL�
IpGpUDOH�GX���RFWREUH������VXU�OH�VHUYLFH�FLYLO���HW�OD�SUpVHQWH�ORL�HQWUHQW�HQ�YLJXHXU��
j�O¶HQWUpH�HQ�YLJXHXU�GX�VHFRQG�GH�FHV�DFWHV�RX�j�OHXU�HQWUpH�HQ�YLJXHXU�VLPXOWDQpH��
O¶DUW�������DO�����&3����DQQH[H��FK��,,��FK�����DXUD�OD�WHQHXU�VXLYDQWH��

$UW�������DO����
��/HV�GRQQpHV�SHUVRQQHOOHV�UHODWLYHV�j�GHV�SURFpGXUHV�SpQDOHV�HQ�FRXUV
QH�SHXYHQW�rWUH�WUDLWpHV�TXH�SDU�OHV�DXWRULWpV�pQXPpUpHV�j�O¶DO�����OHW��D
j�H��M��O�HW�P��

$UW����� 5pIpUHQGXP�HW�HQWUpH�HQ�YLJXHXU�
��/D�SUpVHQWH�ORL�HVW�VXMHWWH�DX�UpIpUHQGXP��
��/H�&RQVHLO�IpGpUDO�IL[H�OD�GDWH�GH�O¶HQWUpH�HQ�YLJXHXU��

&RQVHLO�QDWLRQDO�����VHSWHPEUH������

/H�SUpVLGHQW��6WpSKDQH�5RVVLQL��
/H�VHFUpWDLUH��3LHUUH�+HUYp�)UHOpFKR]�

&RQVHLO�GHV�(WDWV�����VHSWHPEUH�����

/H�SUpVLGHQW��&ODXGH�+rFKH�
/D�VHFUpWDLUH��0DUWLQD�%XRO�

'DWH�GH�SXEOLFDWLRQ����RFWREUH�������

'pODL�UpIpUHQGDLUH�����MDQYLHU������
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$QQH[H�
�DUW������

$EURJDWLRQ�HW�PRGLILFDWLRQ�G¶DXWUHV�DFWHV�

,�

/D�ORL�IpGpUDOH�GX���RFWREUH������VXU�OH�UHQVHLJQHPHQW�FLYLO���HVW�DEURJpH��

,,�

/HV�DFWHV�PHQWLRQQpV�FL�DSUqV�VRQW�PRGLILpV�FRPPH�VXLW��

���/RL�IpGpUDOH�GX����PDUV������LQVWLWXDQW�GHV�PHVXUHV�YLVDQW�
DX�PDLQWLHQ�GH�OD�V�UHWp�LQWpULHXUH��

$UW���� 7kFKHV�
��/D�&RQIpGpUDWLRQ�SUHQG�GHV�PHVXUHV�SROLFLqUHV�SUpYHQWLYHV�DX�VHQV�GH�OD�SUpVHQWH�
ORL�DILQ�G¶pFDUWHU�SUpFRFHPHQW�OHV�PHQDFHV�SRXU�OD�V�UHWp�LQWpULHXUH��
��2Q�HQWHQG�SDU�PHVXUHV�SROLFLqUHV�SUpYHQWLYHV��

D�� OHV�FRQWU{OHV�GH�VpFXULWp�UHODWLIV�DX[�SHUVRQQHV��

E�� OHV�PHVXUHV�TXL�YLVHQW�j�SURWpJHU�OHV�DXWRULWpV�IpGpUDOHV��OHV�SHUVRQQHV�MRXLV�
VDQW�G¶XQH�SURWHFWLRQ�VSpFLDOH�HQ�YHUWX�GX�GURLW�LQWHUQDWLRQDO�SXEOLF�DLQVL�TXH�
OHV�PLVVLRQV�GLSORPDWLTXHV�SHUPDQHQWHV��OHV�SRVWHV�FRQVXODLUHV�HW�OHV�RUJDQL�
VDWLRQV�LQWHUQDWLRQDOHV��

F�� OD� VDLVLH�� OH� VpTXHVWUH� HW� OD� FRQILVFDWLRQ� GH�PDWpULHO� GH� SURSDJDQGH� GRQW� OH�
FRQWHQX�LQFLWH�j�OD�YLROHQFH��

G�� OD� PLVH� VRXV� VpTXHVWUH� G¶REMHWV� GDQJHUHX[� DX� VHQV� GH� O¶DUW����I�� GDQV� OD�
PHVXUH� R�� O¶DFFRPSOLVVHPHQW� GHV� WkFKHV� GpILQLHV� SDU� OD� SUpVHQWH� ORL� OH�
UHTXLHUW��

H�� OHV�PHVXUHV�SUpYXHV�j�OD�VHFWLRQ��D��TXL�YLVHQW�j�HPSrFKHU�OD�YLROHQFH�ORUV�GH�
PDQLIHVWDWLRQV�VSRUWLYHV��

$UW����

$EURJp�
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$UW���� 7kFKHV�H[pFXWpHV�SDU�OD�&RQIpGpUDWLRQ�

/H�&RQVHLO�IpGpUDO�pWDEOLW�XQ�SODQ�GLUHFWHXU�GHV�PHVXUHV�YLVDQW�j�OD�SURWHFWLRQ��

D�� GHV�DXWRULWpV�IpGpUDOHV��

E�� GHV� SHUVRQQHV� MRXLVVDQW� G¶XQH� SURWHFWLRQ� HQ� YHUWX� GX� GURLW� LQWHUQDWLRQDO�
SXEOLF��

F�� GHV�EpQpILFLDLUHV�GH�SULYLOqJHV��G¶LPPXQLWpV�HW�GH�IDFLOLWpV�YLVpV�j�O¶DUW����GH�
OD�ORL�GX����MXLQ������VXU�O¶(WDW�K{WH����

$UW���D�

$EURJp�

$UW�����DO����
��&KDTXH� FDQWRQ� GpWHUPLQH� O¶DXWRULWp� TXL� HVW� FKDUJpH� GH� FROODERUHU� DYHF� O¶2IILFH�
IpGpUDO�GH�OD�SROLFH��IHGSRO��SRXU�O¶H[pFXWLRQ�GH�OD�SUpVHQWH�ORL��,O�GpILQLW�OD�YRLH�GH�
VHUYLFH� GH� VRUWH� TXH� OHV� PLVVLRQV� XUJHQWHV� FRQILpHV� SDU� OD� &RQIpGpUDWLRQ� VRLHQW�
H[pFXWpHV�VDQV�UHWDUG��

$UW����j���

$EURJpV�

$UW����� 'HYRLU�G¶LQIRUPDWLRQ�GH�IHGSRO�

)HGSRO�LQIRUPH�OHV�DXWUHV�RUJDQHV�GH�V�UHWp�GH�OD�&RQIpGpUDWLRQ�HW�OHV�FDQWRQV��DLQVL�
TXH� OHV� RUJDQHV� IpGpUDX[� TXL� FROODERUHQW� j� GHV� WkFKHV� SROLFLqUHV�� GH� WRXV� OHV� IDLWV�
VXVFHSWLEOHV�GH�FRPSURPHWWUH�OD�V�UHWp�LQWpULHXUH�GDQV�OHXU�GRPDLQH��

$UW����D�j���G�

$EURJpV�

$UW����H��DO����
��(OOHV� WUDQVPHWWHQW� OH� PDWpULHO� DX� 6HUYLFH� GH� UHQVHLJQHPHQW� GH� OD� &RQIpGpUDWLRQ�
�65&���)HGSRO�GpFLGH�GX�VpTXHVWUH�HW�GH�OD�FRQILVFDWLRQ�DSUqV�DYRLU�FRQVXOWp�OH�65&��
/D� ORL� IpGpUDOH� GX� ���GpFHPEUH� ����� VXU� OD� SURFpGXUH� DGPLQLVWUDWLYH��� HVW� DSSOL�
FDEOH��
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$UW����I� 0LVH�VRXV�VpTXHVWUH�G¶REMHWV�GDQJHUHX[�

)HGSRO�SHXW�PHWWUH�VRXV�VpTXHVWUH�OHV�REMHWV�GDQJHUHX[�YLVpV�j�O¶DUW�����DO�����GH�OD�ORL�
GX� ��� MXLQ� ����� VXU� OHV� DUPHV��� GDQV� OD�PHVXUH� R�� O¶DFFRPSOLVVHPHQW� GHV� WkFKHV�
GpILQLHV�SDU�OD�SUpVHQWH�ORL�OH�UHTXLHUW��

$UW������DO����
��)HGSRO�HW�OHV�FDQWRQV�UHFKHUFKHQW�OHV�LQIRUPDWLRQV�QpFHVVDLUHV�j�O¶DFFRPSOLVVHPHQW�
GHV� WkFKHV� GpILQLHV� SDU� OD� SUpVHQWH� ORL�� ,OV� SHXYHQW� UHFKHUFKHU� FHV� LQIRUPDWLRQV� j�
O¶LQVX�GH�OD�SHUVRQQH�FRQFHUQpH��

$UW����D�j����

$EURJpV�

$UW������DO����
��/¶DXWRULWp� GH� FRQWU{OH� LQIRUPH� OD� SHUVRQQH� VRXPLVH� DX� FRQWU{OH� GX� UpVXOWDW� GHV�
LQYHVWLJDWLRQV�HW�GH�O¶DSSUpFLDWLRQ�GX�ULVTXH�SRXU�OD�VpFXULWp��/D�SHUVRQQH�VRXPLVH�DX�
FRQWU{OH�SHXW� FRQVXOWHU�GDQV� OHV�GL[�MRXUV� OHV�GRFXPHQWV� UHODWLIV� DX� FRQWU{OH� HW� GH�
PDQGHU�OD�UHFWLILFDWLRQ�GHV�GRQQpHV�HUURQpHV��SRXU�OHV�GRVVLHUV�GH�OD�&RQIpGpUDWLRQ��
HOOH� SHXW� HQ� RXWUH� GHPDQGHU� OD� VXSSUHVVLRQ� GH� GRQQpHV� REVROqWHV� RX� O¶DSSRVLWLRQ�
G¶XQH�UHPDUTXH�GH�FRQWHVWDWLRQ��/D�UHVWULFWLRQ�GH� OD�FRPPXQLFDWLRQ�GHV�UHQVHLJQH�
PHQWV� HVW� UpJLH�SDU� O¶DUW����GH� OD� ORL� IpGpUDOH�GX����MXLQ������ VXU� OD�SURWHFWLRQ�GHV�
GRQQpHV��/3'�����

$UW������DO�����OHW��D�HW�F���ELV���������ELV�HW���
��/H�&RQVHLO�IpGpUDO�GpVLJQH���

D�� OHV�SHUVRQQHV�TXL�H[HUFHQW�XQH�IRQFWLRQ�SXEOLTXH�SRXU�OH�FRPSWH�GH�OD�&RQ�
IpGpUDWLRQ� HW� DX� SURILW� GHVTXHOOHV� GHV�PHVXUHV� GH� SURWHFWLRQ� VRQW� SULVHV� HQ�
IRQFWLRQ�GX�ULVTXH�OLp�j�FHWWH�IRQFWLRQ�

F�� DEURJpH�
�ELV 'DQV�GHV�FDV�G�PHQW� MXVWLILpV�� OH�&RQVHLO� IpGpUDO�SHXW�SUpYRLU�XQH�SURORQJDWLRQ�
GH�PHVXUHV�GH�SURWHFWLRQ�DX�SURILW�GHV�SHUVRQQHV�YLVpHV�j� O¶DO����� OHW�� D�� pJDOHPHQW�
DSUqV�TX¶HOOHV�RQW�TXLWWp�OHXU�IRQFWLRQ��
��/D�&RQIpGpUDWLRQ� H[HUFH� VRQ� GURLW� GH� GRPLFLOH� DX� VHQV� GH� O¶DUW�� ��I�GH� OD� ORL� GX�
���PDUV������VXU� O¶RUJDQLVDWLRQ�GX�JRXYHUQHPHQW�HW�GH� O¶DGPLQLVWUDWLRQ����/2*$��
GDQV� WRXV�VHV�EkWLPHQWV�TXL�DEULWHQW�GHV�DXWRULWpV�IpGpUDOHV��(OOH�SUHQG� OHV�PHVXUHV�
GH�SURWHFWLRQ�DGpTXDWHV�DSUqV�HQWHQWH�DYHF�IHGSRO���
� /HV� FDQWRQV� DVVXUHQW� OD� SURWHFWLRQ� GHV� DXWUHV� ELHQV� GH� OD� &RQIpGpUDWLRQ� GDQV� OD�
PHVXUH�SUpYXH�j�O¶DUW����H��DO�����/2*$�
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�ELV 6¶LO� \� D� GHV� UDLVRQV� FRQFUqWHV� ODLVVDQW� VXSSRVHU� TX¶XQH� SHUVRQQH� GRQQpH� YD�
FRPPHWWUH�XQ�GpOLW� j� O¶HQFRQWUH�GH�SHUVRQQHV�RX�GH�EkWLPHQWV�SURWpJpV� DX� WLWUH�GH�
O¶DO�����O¶DXWRULWp�FKDUJpH�GH�OD�SURWHFWLRQ�SHXW�UHFKHUFKHU�OD�SHUVRQQH�HQ�TXHVWLRQ��OD�
TXHVWLRQQHU� VXU� VRQ� FRPSRUWHPHQW� HW� DWWLUHU� VRQ� DWWHQWLRQ� VXU� OHV� FRQVpTXHQFHV�
G¶pYHQWXHOV�GpOLWV�
� $EURJp

$UW����D� 6\VWqPH�G¶LQIRUPDWLRQ�HW�GH�GRFXPHQWDWLRQ�
��)HGSRO� WUDLWH� GDQV� VRQ� SURSUH� V\VWqPH� G¶LQIRUPDWLRQ� HW� GH� GRFXPHQWDWLRQ� OHV�
LQIRUPDWLRQV� QpFHVVDLUHV� SRXU� SUHQGUH� OHV� PHVXUHV� GH� SURWHFWLRQ� HQYHUV� OHV� SHU�
VRQQHV�HW�OHV�EkWLPHQWV�SUpYXHV�SDU�OD�SUpVHQWH�VHFWLRQ��
��/H�V\VWqPH�G¶LQIRUPDWLRQ�HW�GH�GRFXPHQWDWLRQ�FRQWLHQW�GHV�GRQQpHV�UHODWLYHV�DX[�
pYpQHPHQWV�SHUWLQHQWV�SRXU�OD�VpFXULWp�HW�DX[�SHUVRQQHV�TXL�\�VRQW�OLpHV��
��/HV�GRQQpHV�VRQW�GpWUXLWHV�DX�SOXV� WDUG�FLQT�DQV�DSUqV�TXH� OHV�SHUVRQQHV�RX�EkWL�
PHQWV�FRQFHUQpV�Q¶RQW�SOXV�EHVRLQ�G¶rWUH�SURWpJpV��
��/H�GURLW�G¶DFFqV�HW�OH�GURLW�GH�IDLUH�UHFWLILHU�OHV�GRQQpHV�VRQW�UpJLV�SDU�OHV�DUW����HW���
/3'����

$UW����E� 'RQQpHV��FDWpJRULHV�GH�GRQQpHV�HW�OLPLWHV�GX�WUDLWHPHQW�GHV�GRQQpHV�
��)HGSRO�QH�WUDLWH�TXH�OHV�GRQQpHV��

D�� GHV�SHUVRQQHV�GRQW�LO�GRLW�DVVXUHU�OD�VpFXULWp��

E�� GHV�SHUVRQQHV�GRQW�RQ�SUpVXPH�VXU�OD�EDVH�G¶LQGLFHV�FRQFUHWV�TX¶HOOHV�PHW�
WHQW� HQ� GDQJHU� OD� VpFXULWp� G¶DXWRULWpV�� GH� EkWLPHQWV� HW� G¶LQVWDOODWLRQV� GH� OD�
&RQIpGpUDWLRQ���

��6HXOHV�OHV�GRQQpHV�VXLYDQWHV�SHXYHQW�rWUH�WUDLWpHV�GDQV�OH�V\VWqPH��

D�� OHV� QRP�� SUpQRP�� GDWH� GH� QDLVVDQFH�� OLHX� GH� QDLVVDQFH�� OLHX� G¶RULJLQH� HW�
DGUHVVH��

E�� OHV�HQUHJLVWUHPHQWV�YLVXHOV�RX�VRQRUHV��

F�� OHV�GRQQpHV�VHQVLEOHV�HW�OHV�SURILOV�GH�OD�SHUVRQQDOLWp��GDQV�OD�PHVXUH�R��LOV�
VRQW� QpFHVVDLUHV� SRXU� pYDOXHU� OD� PHQDFH� TXH� GHV� SHUVRQQHV� UHSUpVHQWHQW��
QRWDPPHQW� OHV� GRQQpHV� FRQFHUQDQW� O¶pWDW� GH� VDQWp�� OHV� FRQGDPQDWLRQV� RX�
SURFpGXUHV�HQ�FRXUV��O¶DSSDUWHQDQFH�j�XQ�SDUWL��XQH�VRFLpWp��XQH�DVVRFLDWLRQ��
XQH�RUJDQLVDWLRQ�RX�XQH�LQVWLWXWLRQ�HW�GHV�LQIRUPDWLRQV�VXU�OHV�RUJDQHV�GLUL�
JHDQWV�GH�FHV�GHUQLHUV��

��/HV� LQIRUPDWLRQV� UHODWLYHV� DX[� DFWLYLWpV� SROLWLTXHV� RX� j� O¶H[HUFLFH� GH� OD� OLEHUWp�
G¶RSLQLRQ��G¶DVVRFLDWLRQ�HW�GH�UpXQLRQ�QH�SHXYHQW�SDV�rWUH�WUDLWpHV��/H�WUDLWHPHQW�GH�
WHOOHV� LQIRUPDWLRQV� HVW� H[FHSWLRQQHOOHPHQW� SHUPLV� ORUVTXH� GHV� LQGLFHV� FRQFUHWV�
ODLVVHQW�SUpVXPHU�TX¶XQH�RUJDQLVDWLRQ�RX�GHV�SHUVRQQHV�TXL�HQ�IRQW�SDUWLH�VH�VHUYHQW�
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GHV�GURLWV�SROLWLTXHV�RX�GHV�GURLWV� IRQGDPHQWDX[�SRXU�GLVVLPXOHU� OD�SUpSDUDWLRQ�RX�
O¶H[pFXWLRQ�G¶DFWHV�SXQLVVDEOHV��

$UW����F� 'URLW�G¶DFFqV�HW�FRPPXQLFDWLRQ�GH�GRQQpHV�
��/¶DFFqV� HQ� OLJQH� DX� V\VWqPH� G¶LQIRUPDWLRQ� HW� GH� GRFXPHQWDWLRQ� HVW� OLPLWp� DX[�
VHUYLFHV�GH�IHGSRO�TXL�VRQW�FKDUJpV�GHV�WkFKHV�VXLYDQWHV��

D�� pYDOXHU�OD�PHQDFH�j�ODTXHOOH�OHV�DXWRULWpV��OHV�EkWLPHQWV�HW�OHV�LQVWDOODWLRQV�GH�
OD�&RQIpGpUDWLRQ�VRQW�H[SRVpV��

E�� RUGRQQHU�HW�PHWWUH�HQ�°XYUH�GHV�PHVXUHV�GH�SURWHFWLRQ�SHUVRQQHOOH��
��/HV� GRQQpHV�� \� FRPSULV� OHV� GRQQpHV� VHQVLEOHV� HW� OHV� SURILOV� GH� OD� SHUVRQQDOLWp��
SHXYHQW�rWUH�FRPPXQLTXpHV�DX[�VHUYLFHV�HW�SHUVRQQHV�VXLYDQWV��

D�� OHV� GpSDUWHPHQWV�� OHV� RIILFHV� HW� OHV� RUJDQHV� GH� V�UHWp� GH� O¶DGPLQLVWUDWLRQ�
FLYLOH�HW�PLOLWDLUH��SRXU�OD�SURWHFWLRQ�GHV�DXWRULWpV��GHV�EkWLPHQWV�HW�GHV�LQV�
WDOODWLRQV�DLQVL�TXH�SRXU�O¶H[pFXWLRQ�GH�PHVXUHV�GH�SURWHFWLRQ�GHV�SHUVRQQHV���

E�� OHV�XQLWpV�GH�IHGSRO�HW�GX�65&�FKDUJpHV�GH� OD�SURWHFWLRQ�GH� O¶(WDW�RX�GH� OD�
OXWWH�FRQWUH�OH�WHUURULVPH���

F�� OHV�UHVSRQVDEOHV�GHV�EkWLPHQWV�GH�OD�&RQIpGpUDWLRQ��SRXU�HPSrFKHU�TXH�GHV�
SHUVRQQHV�Q¶\�SpQqWUHQW�VDQV�DXWRULVDWLRQ��

G�� OHV� UHSUpVHQWDWLRQV� VXLVVHV� HW� pWUDQJqUHV� HW� OHV�RUJDQHV� LQWHUQDWLRQDX[��SRXU�
SURWpJHU�OHV�SHUVRQQHV�EpQpILFLDQW�G¶XQH�SURWHFWLRQ�HQ�YHUWX�GX�GURLW�LQWHUQD�
WLRQDO�SXEOLF��

H�� OHV�RUJDQHV�GH�SROLFH�VXLVVHV�HW�pWUDQJHUV��SRXU�DFFRPSOLU�OHXUV�WkFKHV�GH�Vp�
FXULWp��

I�� OHV� UHVSRQVDEOHV� GH�PDQLIHVWDWLRQV� HW� OHV� SDUWLFXOLHUV�� GDQV� OD�PHVXUH� R�� OD�
FRPPXQLFDWLRQ�HVW�QpFHVVDLUH�SRXU�pFDUWHU�XQ�GDQJHU�JUDYH�HW�LPPLQHQW��

$UW�����j����HW�����DO����

$EURJpV�

���/RL�IpGpUDOH�GX����MXLQ������VXU�OH�V\VWqPH�G¶LQIRUPDWLRQ�FRPPXQ�
DX[�GRPDLQHV�GHV�pWUDQJHUV�HW�GH�O¶DVLOH��

$UW�����DO�����OHW��F�HW�O��HW����OHW��F�HW�O�
��/H� 6(0� SHXW� SHUPHWWUH� DX[� DXWRULWpV� FL�DSUqV� G¶DFFpGHU� HQ� OLJQH� DX[� GRQQpHV�
UHOHYDQW� GX� GRPDLQH� GHV� pWUDQJHUV� TX¶LO� D� WUDLWpHV� RX� IDLW� WUDLWHU� GDQV� OH� V\VWqPH�
G¶LQIRUPDWLRQ��

F�� OHV�DXWRULWpV�IpGpUDOHV�FRPSpWHQWHV�GDQV�OHV�GRPDLQHV�GH�OD�SROLFH��H[FOXVL�
YHPHQW�SRXU�TX¶HOOHV�SXLVVHQW�SURFpGHU�j�O¶LGHQWLILFDWLRQ�GH�SHUVRQQHV�GDQV�
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OH�FDGUH�GH�O¶pFKDQJH�G¶LQIRUPDWLRQV�GH�SROLFH��GHV�HQTXrWHV�GH�OD�SROLFH�GH�
V�UHWp�RX�GH� OD�SROLFH� MXGLFLDLUH��GHV�SURFpGXUHV�G¶H[WUDGLWLRQ��GH� O¶HQWUDLGH�
MXGLFLDLUH�HW�GH�O¶DVVLVWDQFH�DGPLQLVWUDWLYH��GH�OD�GpOpJDWLRQ�GH�OD�SRXUVXLWH�HW�
GH�OD�UpSUHVVLRQ�G¶XQH�LQIUDFWLRQ��GH�OD�OXWWH�FRQWUH�OH�EODQFKLPHQW�G¶DUJHQW��
OH�WUDILF�GH�VWXSpILDQWV�HW�OH�FULPH�RUJDQLVp��GX�FRQWU{OH�GHV�SLqFHV�GH�OpJLWL�
PDWLRQ�� GHV� UHFKHUFKHV� GH� SHUVRQQHV� GLVSDUXHV� HW� GX� FRQWU{OH� GHV� HQWUpHV�
GDQV�OH�V\VWqPH�GH�UHFKHUFKHV�LQIRUPDWLVpHV�YLVp�j�O¶DUW�����GH�OD�ORL�IpGpUDOH�
GX����MXLQ������VXU�OHV�V\VWqPHV�G¶LQIRUPDWLRQ�GH�SROLFH�GH�OD�&RQIpGpUDWLRQ�
�/6,3�����

O�� OH�6HUYLFH�GH� UHQVHLJQHPHQW�GH� OD�&RQIpGpUDWLRQ��H[FOXVLYHPHQW�SRXU�TX¶LO�
SXLVVH�LGHQWLILHU�GHV�SHUVRQQHV�HQ�YXH�GH�GpFHOHU�j�WHPSV�HW�GH�SUpYHQLU�GHV�
PHQDFHV� SRXU� OD� V�UHWp� LQWpULHXUH� RX� H[WpULHXUH� DX� VHQV� GH� O¶DUW����� DO�����
OHW��D�� GH� OD� ORL� IpGpUDOH� GX� ��� VHSWHPEUH� ����� VXU� OH� UHQVHLJQHPHQW�
�/5HQV����HW�DFFRPSOLU�VHV�WkFKHV�G¶DSSUpFLDWLRQ�GH�OD�PHQDFH�SRXU�OD�V�UHWp�
LQWpULHXUH�RX�H[WpULHXUH�DX�VHQV�GH�O¶DUW������OHW��G��/1����GH�OD�/(WU���HW�GH�OD�
/$VL����

��/H� 6(0� SHXW� SHUPHWWUH� DX[� DXWRULWpV� FL�DSUqV� G¶DFFpGHU� HQ� OLJQH� DX[� GRQQpHV�
UHOHYDQW�GX�GRPDLQH�GH�O¶DVLOH�TX¶LO�D�WUDLWpHV�RX�IDLW�WUDLWHU�GDQV�OH�V\VWqPH�G¶LQIRU�
PDWLRQ��

F�� OHV�DXWRULWpV�IpGpUDOHV�FRPSpWHQWHV�GDQV�OH�GRPDLQH�GH�OD�SROLFH��
��� H[FOXVLYHPHQW�SRXU�TX¶HOOHV�SXLVVHQW�SURFpGHU�j�O¶LGHQWLILFDWLRQ�GH�SHU�

VRQQHV� GDQV� OH� FDGUH� GH� O¶pFKDQJH� G¶LQIRUPDWLRQV� GH� SROLFH�� GHV� HQ�
TXrWHV�GH�OD�SROLFH�GH�V�UHWp�RX�GH�OD�SROLFH�MXGLFLDLUH��GHV�SURFpGXUHV�
G¶H[WUDGLWLRQ�� GH� O¶HQWUDLGH� MXGLFLDLUH� HW� GH� O¶DVVLVWDQFH� DGPLQLVWUDWLYH��
GH�OD�GpOpJDWLRQ�GH�OD�SRXUVXLWH�HW�GH�OD�UpSUHVVLRQ�G¶XQH�LQIUDFWLRQ��GH�
OD� OXWWH� FRQWUH� OH� EODQFKLPHQW� G¶DUJHQW�� OH� WUDILF� GH� VWXSpILDQWV� HW� OH�
FULPH�RUJDQLVp��GX�FRQWU{OH�GHV�SLqFHV�GH� OpJLWLPDWLRQ��GHV� UHFKHUFKHV�
GH�SHUVRQQHV�GLVSDUXHV��GX�FRQWU{OH�GHV�HQWUpHV�GDQV�OH�V\VWqPH�GH�UH�
FKHUFKHV� LQIRUPDWLVpHV� YLVp� j� O¶DUW�����/6,3� HW� GH� O¶H[DPHQ� GH� O¶LQGL�
JQLWp�DX�VHQV�GH�O¶DUW�����/$VL��

��� SRXU�TX¶HOOHV�SXLVVHQW�DFFRPSOLU�OHV�WkFKHV�TXL�OHXU�LQFRPEHQW�HQ�YHUWX�
GH�O¶DUW�����/$VL��

O�� OH�6HUYLFH�GH� UHQVHLJQHPHQW�GH� OD�&RQIpGpUDWLRQ��H[FOXVLYHPHQW�SRXU�TX¶LO�
SXLVVH�LGHQWLILHU�GHV�SHUVRQQHV�HQ�YXH�GH�GpFHOHU�j�WHPSV�HW�GH�SUpYHQLU�GHV�
PHQDFHV� SRXU� OD� V�UHWp� LQWpULHXUH� RX� H[WpULHXUH� DX� VHQV� GH� O¶DUW����� DO�����
OHW��D��/5HQV�HW�DFFRPSOLU�VHV�WkFKHV�G¶DSSUpFLDWLRQ�GH�OD�PHQDFH�SRXU�OD�V��
UHWp�LQWpULHXUH�RX�H[WpULHXUH�DX�VHQV�GH�O¶DUW������OHW��G��/1��GH�OD�/(WU�HW�GH�OD�
/$VL��
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���/RL�GX����MXLQ������VXU�OH�7ULEXQDO�DGPLQLVWUDWLI�IpGpUDO��

$UW������DO����
��/HV� FRPSpWHQFHV� SDUWLFXOLqUHV� GX� MXJH� XQLTXH� IRQGpHV� VXU� OHV� GLVSRVLWLRQV� VXL�
YDQWHV�VRQW�UpVHUYpHV��

D�� O¶DUW�������DO�����OHW��F��GH�OD�ORL�GX����MXLQ������VXU�O¶DVLOH����

E�� OHV�DUW���������HW����GH� OD� ORL� IpGpUDOH�GX����VHSWHPEUH������VXU� OH� UHQVHL�
JQHPHQW��/5HQV�����

F�� OHV�ORLV�IpGpUDOHV�G¶DVVXUDQFHV�VRFLDOHV��

$UW������OHW��E��FK����HW��ELV

/H�UHFRXUV�HVW�UHFHYDEOH�FRQWUH�OHV�GpFLVLRQV��

E�� GX�&RQVHLO�IpGpUDO�FRQFHUQDQW��
��� O¶LQWHUGLFWLRQ�G¶H[HUFHU�GHV�DFWLYLWpV�HQ�YHUWX�GH�OD�/5HQV����
�ELV�� O¶LQWHUGLFWLRQ�G¶RUJDQLVDWLRQV�HQ�YHUWX�GH�OD�/5HQV��

7LWUH�SUpFpGDQW�O¶DUW����E�

6HFWLRQ���
$XWRULVDWLRQ�GH�PHVXUHV�GH�UHFKHUFKH�GX�6HUYLFH�GH�UHQVHLJQHPHQW

$UW����E�

/H�7ULEXQDO�DGPLQLVWUDWLI�IpGpUDO�VWDWXH�VXU�O¶DXWRULVDWLRQ�GH�PHVXUHV�GH�UHFKHUFKH�DX�
VHQV�GH�OD�/5HQV����

���&RGH�FLYLO��

$UW����D��DO�����FK����
��/HV�DXWRULWpV�VXLYDQWHV�SHXYHQW�DFFpGHU�HQ�OLJQH�DX[�GRQQpHV�QpFHV�
VDLUHV�j�OD�YpULILFDWLRQ�GH�O¶LGHQWLWp�G¶XQH�SHUVRQQH��

� ��� OH�6HUYLFH�GH�UHQVHLJQHPHQW�GH�OD�&RQIpGpUDWLRQ�HQ�YXH�GH�Gp�
FHOHU�j� WHPSV�HW�GH�SUpYHQLU�GHV�PHQDFHV�SRXU� OD�V�UHWp� LQWp�
ULHXUH� RX� H[WpULHXUH� DX� VHQV� GH� O¶DUW����� DO����� OHW��D�� GH� OD� ORL�
IpGpUDOH�GX����VHSWHPEUH������VXU�OH�UHQVHLJQHPHQW����
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���&RGH�SpQDO��

$UW�����ELV��DO����HW���
��&HOXL�TXL��DYHF�O¶DXWRULVDWLRQ�G¶XQ�MXJH��IDEULTXH��PRGLILH�RX�XWLOLVH
GHV� WLWUHV� SRXU� FRQVWLWXHU� RX� DVVXUHU� VD� FRXYHUWXUH� RX� VRQ� LGHQWLWp
G¶HPSUXQW� GDQV� OH� FDGUH� G¶XQH� LQYHVWLJDWLRQ� VHFUqWH� RX� TXL�� DYHF�
O¶DXWRULVDWLRQ�GX�6HUYLFH�GH�UHQVHLJQHPHQW�GH�OD�&RQIpGpUDWLRQ��65&�
HQ� YHUWX� GH� O¶DUW����� GH� OD� ORL� IpGpUDOH� GX� ��� VHSWHPEUH� ����� VXU� OH
UHQVHLJQHPHQW� �/5HQV���� RX� DYHF� O¶DYDO� GX� FKHI� GX� 'pSDUWHPHQW
IpGpUDO� GH� OD� GpIHQVH�� GH� OD� SURWHFWLRQ�GH� OD� SRSXODWLRQ� HW� GHV� VSRUWV
�''36�� HQ�YHUWX�GH� O¶DUW�����/5HQV�� IDEULTXH��PRGLILH�RX�XWLOLVH�GHV
WLWUHV� SRXU� FRQVWLWXHU� RX� DVVXUHU� VD� FRXYHUWXUH� RX� VRQ� LGHQWLWp
G¶HPSUXQW�Q¶HVW�SDV�SXQLVVDEOH�HQ�YHUWX�GHV�DUW����������������HW������
��&HOXL�TXL��DXWRULVp�j�HQWUHSUHQGUH�XQH�LQYHVWLJDWLRQ�VHFUqWH�RX�FKDUJp�
SDU� O¶DXWRULWp� FRPSpWHQWH� HQ�YHUWX�GHV� DUW�����RX����/5HQV�� IDEULTXH
RX�PRGLILH�GHV�WLWUHV�SRXU�FRQVWLWXHU�RX�DVVXUHU�GHV�FRXYHUWXUHV�RX�GHV
LGHQWLWpV� G¶HPSUXQW� Q¶HVW� SDV� SXQLVVDEOH� HQ� YHUWX� GHV� DUW������� �����
����HW������

$UW�������DO�����OHW��U��V��W�HW�X�
��/H�FDVLHU�VHUW�OHV�DXWRULWpV�IpGpUDOHV�HW�FDQWRQDOHV�GDQV�O¶DFFRPSOLV�
VHPHQW�GHV�WkFKHV�VXLYDQWHV��

� U�� GpWHFWLRQ�j�WHPSV�HW�SUpYHQWLRQ�GHV�PHQDFHV�SRXU�OD�V�UHWp�LQ�
WpULHXUH�RX�H[WpULHXUH�DX�VHQV�GH�O¶DUW�����DO�����/5HQV����

V�� WUDQVPLVVLRQ�G¶LQIRUPDWLRQV�j�(XURSRO�HQ�YHUWX�GH�O¶DUW�����D�
SRXU�DXWDQW�TXH�OHV�GRQQpHV�G¶(XURSRO�VRLHQW�XWLOLVpHV�DX[�ILQV�
YLVpHV�j�OD�OHW��U��

W�� H[DPHQ�GHV�PHVXUHV�G¶pORLJQHPHQW�j�O¶HQFRQWUH�G¶pWUDQJHUV�DX
VHQV�GH�OD�ORL�IpGpUDOH�GX����GpFHPEUH������VXU�OHV�pWUDQJHUV��
HW�SUpSDUDWLRQ�GHV�GpFLVLRQV�G¶H[SXOVLRQ�DX�VHQV�GH�O¶DUW�������
DO�����GH�OD�&RQVWLWXWLRQ��

X�� UHFKHUFKH�HW�WUDQVPLVVLRQ�G¶LQIRUPDWLRQV�j�GHV�DXWRULWpV�GH�V��
UHWp� pWUDQJqUHV� TXL� HQ� IRQW� OD� GHPDQGH� DX� VHQV� GH� O¶DUW������
DO�����OHW��G��/5HQV��OHV�GRQQpHV�GRQW�OD�WUDQVPLVVLRQ�Q¶HVW�SDV
GDQV�O¶LQWpUrW�GH�OD�SHUVRQQH�FRQFHUQpH�QH�SHXYHQW�rWUH�WUDQV�
PLVHV�TX¶DYHF�OH�FRQVHQWHPHQW�H[SOLFLWH�GH�FHWWH�SHUVRQQH��
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$UW�������DO�����OHW��L��P���ELV��OHW��E��HW���
��/HV�GRQQpHV�SHUVRQQHOOHV�UHODWLYHV�DX[�MXJHPHQWV�YLVpV�j� O¶DUW�������
DO�������HW���� OHW��D�HW�E��SHXYHQW�rWUH�FRQVXOWpHV�HQ�OLJQH�SDU� OHV�DXWR�
ULWpV�VXLYDQWHV��

L�� OHV� DXWRULWpV� IpGpUDOHV�TXL� HIIHFWXHQW� OHV� FRQWU{OHV�GH� VpFXULWp
UHODWLIV�j�GHV�SHUVRQQHV�YLVpV�j�O¶DUW�����DO�����OHW��D��GH�OD�ORL�Ip�
GpUDOH�GX����PDUV������LQVWLWXDQW�GHV�PHVXUHV�YLVDQW�DX�PDLQ�
WLHQ�GH�OD�V�UHWp�LQWpULHXUH����

P�� OH�65&��
�ELV /HV� GRQQpHV� SHUVRQQHOOHV� UHODWLYHV� DX[� MXJHPHQWV� YLVpV� j
O¶DUW������� DO�� ��� OHW�� F�� SHXYHQW� DXVVL� rWUH� FRQVXOWpHV� HQ� OLJQH� SDU� OHV�
DXWRULWpV�VXLYDQWHV��

E�� OHV� DXWRULWpV� IpGpUDOHV�TXL� HIIHFWXHQW� OHV� FRQWU{OHV�GH� VpFXULWp
UHODWLIV�j�GHV�SHUVRQQHV�YLVpV�j�O¶DUW�����DO�����OHW��D��GH�OD�ORL�Ip�
GpUDOH�GX����PDUV������LQVWLWXDQW�GHV�PHVXUHV�YLVDQW�DX�PDLQ�
WLHQ�GH�OD�V�UHWp�LQWpULHXUH����

��/HV�GRQQpHV�SHUVRQQHOOHV�UHODWLYHV�j�GHV�SURFpGXUHV�SpQDOHV�HQ�FRXUV
QH� SHXYHQW� rWUH� FRQVXOWpHV� TXH� SDU� OHV� DXWRULWpV� pQXPpUpHV� j� O¶DO�����
OHW��D�j�H��O��HW�P��

���&RGH�GH�SURFpGXUH�SpQDOH��

$UW�������DO�����OHW��D�
��/¶DXWRULVDWLRQ�GRLW�LQGLTXHU�H[SUHVVpPHQW�VL�

D�� GHV�WLWUHV�SHXYHQW�rWUH�pWDEOLV�RX�PRGLILpV�GDQV�OH�EXW�GH�FRQVWLWXHU�XQH�LGHQ�
WLWp�G¶HPSUXQW�RX�G¶DVVXUHU�FHWWH�LGHQWLWp��

���/RL�IpGpUDOH�GX����MXLQ������VXU�OHV�V\VWqPHV�G¶LQIRUPDWLRQ�GH�SROLFH�
GH�OD�&RQIpGpUDWLRQ��

$UW������DO�����OHW��N��HW����OHW��L�
��/HV�DXWRULWpV�VXLYDQWHV�SHXYHQW�GLIIXVHU�HQ� OLJQH�GHV�VLJQDOHPHQWV�SDU� OH�ELDLV�GX�
V\VWqPH�LQIRUPDWLVp��

N�� OH�65&��SRXU�O¶DFFRPSOLVVHPHQW�GHV�WkFKHV�YLVpHV�j�O¶DO�����OHW��M��
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��'DQV� O¶DFFRPSOLVVHPHQW�GH� OHXUV� WkFKHV�� OHV�DXWRULWpV�VXLYDQWHV�SHXYHQW�FRQVXOWHU�
HQ�OLJQH�OHV�GRQQpHV�GX�V\VWqPH�LQIRUPDWLVp��

L�� OH�65&��SRXU�OD�UHFKHUFKH�GX�OLHX�GH�VpMRXU�GH�SHUVRQQHV�HW�OD�UHFKHUFKH�FRQ�
FHUQDQW�GHV�YpKLFXOHV�FRQIRUPpPHQW�j�OD�ORL�IpGpUDOH�GX����VHSWHPEUH������
VXU�OH�UHQVHLJQHPHQW��/5HQV�����

$UW������DO����
��6¶DJLVVDQW�GHV�GURLWV�YLVpV�j�O¶DO�����OHW��H�HW�I��O¶DUW����GH�OD�SUpVHQWH�ORL�HW�OHV�DUW�����
j����/5HQV���VRQW�UpVHUYpV��

���/RL�GX���IpYULHU������VXU�O¶DUPpH��

$UW������DO���ELV���TXDWHU�����OHW��F����ELV����HW���
�ELV�3RXU� DFFRPSOLU� VD� PLVVLRQ�� LO� SHXW� UHFRXULU� j� O¶H[SORUDWLRQ� UDGLR� DX� VHQV� GH�
O¶DUW�����GH�OD�ORL�IpGpUDOH�GX����VHSWHPEUH������VXU�OH�UHQVHLJQHPHQW��/5HQV�����/H�
&RQVHLO�IpGpUDO�UqJOH�OHV�GRPDLQHV�G¶H[SORUDWLRQ�SDU�YRLH�G¶RUGRQQDQFH��
�TXDWHU�/H� VHUYLFH� GH� UHQVHLJQHPHQWV� SHXW� pJDOHPHQW� XWLOLVHU� GHV� DpURQHIV� HW� GHV�
VDWHOOLWHV�SRXU�REVHUYHU�GHV�pYpQHPHQWV�HW�GHV�LQVWDOODWLRQV�HW�HIIHFWXHU�GHV�HQUHJLV�
WUHPHQWV�� ,O�D� O¶LQWHUGLFWLRQ�G¶REVHUYHU�HW�G¶HIIHFWXHU�GHV�HQUHJLVWUHPHQWV�YLVXHOV�HW�
VRQRUHV� G¶pYpQHPHQWV� HW� G¶LQVWDOODWLRQV� UHOHYDQW� GH� OD� VSKqUH� SULYpH� SURWpJpH�� /HV�
HQUHJLVWUHPHQWV� YLVXHOV� HW� VRQRUHV� UHOHYDQW� GH� OD� VSKqUH� SULYpH� SURWpJpH� TX¶LO� HVW�
WHFKQLTXHPHQW�LPSRVVLEOH�G¶pYLWHU�GRLYHQW�rWUH�LPPpGLDWHPHQW�GpWUXLWV��
��/H�&RQVHLO�IpGpUDO�UqJOH��

F�� OD�FROODERUDWLRQ�GX�VHUYLFH�GH�UHQVHLJQHPHQWV�DYHF�OHV�DXWUHV�VHUYLFHV�FDQWR�
QDX[�HW�IpGpUDX[�

�ELV�/H� &RQVHLO� IpGpUDO� SHXW� FRQFOXUH� VHXO� GHV� WUDLWpV� LQWHUQDWLRQDX[� SRUWDQW� VXU� OD�
FROODERUDWLRQ� LQWHUQDWLRQDOH�GX� VHUYLFH�GH� UHQVHLJQHPHQWV� HQ�PDWLqUH�GH�SURWHFWLRQ�
GHV� LQIRUPDWLRQV�RX�GH�SDUWLFLSDWLRQ� j�GHV� V\VWqPHV�G¶LQIRUPDWLRQ�PLOLWDLUHV� LQWHU�
QDWLRQDX[�DXWRPDWLVpV��
� /H�&RQVHLO�IpGpUDO�UqJOH�OD�VXERUGLQDWLRQ�GX�VHUYLFH�GH�UHQVHLJQHPHQWV��/D�VXUYHLO�
ODQFH�GH�FH�GHUQLHU�HVW�UpJLH�SDU�O¶DUW�����/5HQV��
��/H�&RQVHLO� IpGpUDO�UqJOH�FKDTXH�DQQpH�OD�FROODERUDWLRQ�HQWUH� OH�VHUYLFH�GH�UHQVHL�
JQHPHQWV�HW� OHV�DXWRULWpV�pWUDQJqUHV�� LO�DSSURXYH� OHV�DFFRUGV�DGPLQLVWUDWLIV� LQWHUQD�
WLRQDX[�FRQFOXV�SDU� OH� VHUYLFH�GH� UHQVHLJQHPHQWV�HW�YHLOOH�j�FH�TXH�FHV�DFFRUGV�QH�
VRLHQW�H[pFXWRLUHV�TX¶DSUqV�DYRLU�REWHQX�VRQ�DSSUREDWLRQ�
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���/RL�IpGpUDOH�GX���RFWREUH������VXU�OHV�V\VWqPHV�G¶LQIRUPDWLRQ�
GH�O¶DUPpH��

$UW������DO�����OHW��L�
��/¶(WDW�PDMRU�GH�FRQGXLWH�GH� O¶DUPpH�GRQQH�DFFqV�HQ� OLJQH�DX[�GRQQpHV�GX�6,3$�
DX[�VHUYLFHV�VXLYDQWV��

L�� OH�6HUYLFH�GH�UHQVHLJQHPHQW�GH�OD�&RQIpGpUDWLRQ��HQ�YXH�G¶LGHQWLILHU�OHV�SHU�
VRQQHV� TXL�� VXU� OD� EDVH� GH� UHQVHLJQHPHQWV� VXU� OHV� PHQDFHV� SRXU� OD� V�UHWp�
LQWpULHXUH�RX�H[WpULHXUH�DX�VHQV�GH�O¶DUW� ���DO� ��� OHW��D��GH�OD� ORL�IpGpUDOH�GX�
��� VHSWHPEUH� ����� VXU� OH� UHQVHLJQHPHQW� �/5HQV���� SRXUUDLHQW� pJDOHPHQW�
UHSUpVHQWHU�XQH�PHQDFH�SRXU�OD�VpFXULWp�GH�O¶DUPpH��

����/RL�GX����PDUV������VXU�O¶pQHUJLH�QXFOpDLUH��

$UW�������DO����
��/¶DXWRULWp� GpVLJQpH�SDU� OH�&RQVHLO� IpGpUDO� HQWUHWLHQW� XQ� VHUYLFH� FHQWUDO� FKDUJp� GH�
UHFKHUFKHU�� GH� WUDLWHU� HW� GH� WUDQVPHWWUH� OHV� GRQQpHV� QpFHVVDLUHV� SRXU� H[pFXWHU� OD�
SUpVHQWH� ORL� HW� OD� ORL� GX� ���PDUV� ����� VXU� OD� UDGLRSURWHFWLRQ���� SRXU� SUpYHQLU� OHV�
GpOLWV�HW�SRXU�UpSULPHU�FHX[�TXL�RQW�pWp�FRPPLV��

����/RL�IpGpUDOH�GX����GpFHPEUH������VXU�OD�FLUFXODWLRQ�URXWLqUH��

$UW�����F��DO�����OHW��F�
��6RQW�DXWRULVpV�j�FRQVXOWHU�OH�UHJLVWUH�HQ�OLJQH��

� F�� OH�6HUYLFH�GH�UHQVHLJQHPHQW�GH�OD�&RQIpGpUDWLRQ��SRXU�YpULILHU
VL�XQH�SHUVRQQH�GLVSRVH�G¶XQH�DXWRULVDWLRQ�GH�FRQGXLUH��
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����/RL�IpGpUDOH�GX���RFWREUH������VXU�OD�VXUYHLOODQFH�GH�OD�
FRUUHVSRQGDQFH�SDU�SRVWH�HW�WpOpFRPPXQLFDWLRQ��

$UW�����DO�����OHW��G�
��/D� SUpVHQWH� ORL� V¶DSSOLTXH� j� OD� VXUYHLOODQFH� GH� OD� FRUUHVSRQGDQFH� SDU� SRVWH� HW�
WpOpFRPPXQLFDWLRQ�TXL�HVW�RUGRQQpH�HW�PLVH�HQ�°XYUH��

G�� HQ�YHUWX�GH�O¶DUW������DO�����OHW��D��GH�OD�ORL�IpGpUDOH�GX����VHSWHPEUH������VXU�
OH�UHQVHLJQHPHQW��/5HQV�����

$UW������DO�����OHW��D�
��(Q�FDV�GH�VXUYHLOODQFH�GH�OD�FRUUHVSRQGDQFH�SDU�SRVWH��OH�VHUYLFH�UHPSOLW�OHV�WkFKHV�
VXLYDQWHV��

D�� LO� YpULILH� TXH� OD� VXUYHLOODQFH� FRQFHUQH� XQH� LQIUDFWLRQ� SRXYDQW� IDLUH� O¶REMHW�
G¶XQH�WHOOH�PHVXUH�HQ�YHUWX�GX�GURLW�DSSOLFDEOH�HW�TX¶HOOH�D�pWp�RUGRQQpH�SDU�
O¶DXWRULWp�FRPSpWHQWH�RX� LO�YpULILH�TXH� OHV�DXWRULWpV�YLVpHV�DX[�DUW�����HW����
/5HQV���RQW�GRQQp�OHXU�DXWRULVDWLRQ�HW�OHXU�DYDO��VL�O¶RUGUH�GH�VXUYHLOODQFH�HVW�
FODLUHPHQW� HUURQp� RX� TX¶LO� Q¶HVW� SDV�PRWLYp�� OH� VHUYLFH� SUHQG� FRQWDFW� DYHF�
O¶DXWRULWp�TXL�D�DXWRULVp� OD�VXUYHLOODQFH�DYDQW�TXH�OH�IRXUQLVVHXU�GH�VHUYLFHV�
SRVWDX[�QH� WUDQVPHWWH�GHV�HQYRLV�RX�GHV� LQIRUPDWLRQV�j� O¶DXWRULWp�TXL�D�RU�
GRQQp�OD�VXUYHLOODQFH���

$UW������DO�����OHW��D�
��(Q� FDV� GH� VXUYHLOODQFH� GH� OD� FRUUHVSRQGDQFH� SDU� WpOpFRPPXQLFDWLRQ�� OH� VHUYLFH�
UHPSOLW�OHV�WkFKHV�VXLYDQWHV��

D�� LO� YpULILH� TXH� OD� VXUYHLOODQFH� FRQFHUQH� XQH� LQIUDFWLRQ� SRXYDQW� IDLUH� O¶REMHW�
G¶XQH�WHOOH�PHVXUH�HQ�YHUWX�GX�GURLW�DSSOLFDEOH�HW�TX¶HOOH�D�pWp�RUGRQQpH�SDU�
O¶DXWRULWp�FRPSpWHQWH�RX� LO�YpULILH�TXH� OHV�DXWRULWpV�YLVpHV�DX[�DUW�����HW����
/5HQV���RQW�GRQQp�OHXU�DXWRULVDWLRQ�HW�OHXU�DYDO��VL�O¶RUGUH�GH�VXUYHLOODQFH�HVW�
FODLUHPHQW�HUURQp�RX�V¶LO�Q¶HVW�SDV�PRWLYp�� OH�VHUYLFH�SUHQG�FRQWDFW�DYHF� OD�
FRPPLVVLRQ� G¶DXWRULVDWLRQ� DYDQW� TXH� OH� IRXUQLVVHXU� GH� VHUYLFHV� SRVWDX[� QH�
WUDQVPHWWH�GHV�LQIRUPDWLRQV�j�O¶DXWRULWp�TXL�D�RUGRQQp�OD�VXUYHLOODQFH��

$UW������DO���ELV

�ELV�/H� VHUYLFH� IRXUQLW� DX�6HUYLFH�GH� UHQVHLJQHPHQW�GH� OD�&RQIpGpUDWLRQ� OHV� UHQVHL�
JQHPHQWV�YLVpV�j�O¶DO����TXL�VRQW�QpFHVVDLUHV�j�O¶H[pFXWLRQ�GH�OD�/5HQV����
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����/RL�GX����DYULO������VXU�OHV�WpOpFRPPXQLFDWLRQV��

$UW������DO���WHU�HW��TXDWHU

�WHU�/H�&RQVHLO� IpGpUDO� GpILQLW� OHV� FRQGLWLRQV� GDQV� OHVTXHOOHV� OHV� DXWRULWpV� VXLYDQWHV�
SHXYHQW�PHWWUH�HQ�SODFH��PHWWUH�HQ�VHUYLFH�RX�H[SORLWHU�XQH�LQVWDOODWLRQ�SHUWXUEDWULFH�
DX[�ILQV�FL�DSUqV��

D�� OD�SROLFH�HW�OHV�DXWRULWpV�G¶H[pFXWLRQ�GHV�SHLQHV��SRXU�JDUDQWLU�OD�VpFXULWp�SX�
EOLTXH��

E�� OH�6HUYLFH�GH�UHQVHLJQHPHQW�GH�OD�&RQIpGpUDWLRQ��SRXU�JDUDQWLU�OD�SURWHFWLRQ�
HW� OD� VpFXULWp� GH� VHV� FROODERUDWHXUV�� GH� VHV� LQIRUPDWLRQV� HW� GH� VHV� LQVWDOOD�
WLRQV��

�TXDWHU�/¶DO����HVW�DSSOLFDEOH� ORUVTXH�GHV�SHUWXUEDWLRQV� OLFLWHV�SRUWHQW�DWWHLQWH�GH�PD�
QLqUH�H[FHVVLYH�j�G¶DXWUHV�LQWpUrWV�SXEOLFV�RX�DX[�LQWpUrWV�GH�WLHUV��

����/RL�IpGpUDOH�GX����GpFHPEUH������VXU�O¶DVVXUDQFH�YLHLOOHVVH�
HW�VXUYLYDQWV��

$UW����D��DO�����OHW�GELV�HW�H��FK����
��'DQV� OD� PHVXUH� R�� DXFXQ� LQWpUrW� SULYp� SUpSRQGpUDQW� QH� V¶\� RSSRVH�� OHV� RUJDQHV�
FKDUJpV� G¶DSSOLTXHU� OD� SUpVHQWH� ORL� RX� G¶HQ� FRQWU{OHU� RX� VXUYHLOOHU� O¶DSSOLFDWLRQ�
SHXYHQW�FRPPXQLTXHU�GHV�GRQQpHV��HQ�GpURJDWLRQ�j�O¶DUW�����/3*$����

GELV� DX�6HUYLFH�GH� UHQVHLJQHPHQW�GH� OD�&RQIpGpUDWLRQ�RX�DX[�RUJDQHV�GH�V�UHWp�
GHV�FDQWRQV�j�VRQ�LQWHQWLRQ��ORUVTX¶LO�H[LVWH�XQH�PHQDFH�FRQFUqWH�SRXU�OD�V��
UHWp� LQWpULHXUH�RX�H[WpULHXUH�DX�VHQV�GH� O¶DUW������DO�����GH� OD� ORL� IpGpUDOH�GX�
���VHSWHPEUH������VXU�OH�UHQVHLJQHPHQW����

H�� GDQV�GHV�FDV�G¶HVSqFH�HW�VXU�GHPDQGH�pFULWH�HW�PRWLYpH��
��� DEURJp�

����/RL�IpGpUDOH�GX����MXLQ������VXU�O¶DVVXUDQFH�LQYDOLGLWp��

$UW����D��DO�����OHW��F�
��'DQV� OD� PHVXUH� R�� DXFXQ� LQWpUrW� SULYp� SUpSRQGpUDQW� QH� V¶\� RSSRVH�� OHV� RUJDQHV�
FKDUJpV� G¶DSSOLTXHU� OD� SUpVHQWH� ORL� RX� G¶HQ� FRQWU{OHU� RX� VXUYHLOOHU� O¶DSSOLFDWLRQ�
SHXYHQW�FRPPXQLTXHU�GHV�GRQQpHV��HQ�GpURJDWLRQ�j�O¶DUW�����/3*$����
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F�� DX�6HUYLFH�GH� UHQVHLJQHPHQW�GH� OD�&RQIpGpUDWLRQ�RX�DX[�RUJDQHV�GH�V�UHWp�
GHV�FDQWRQV�j�VRQ�LQWHQWLRQ��ORUVTX¶LO�H[LVWH�XQH�PHQDFH�FRQFUqWH�SRXU�OD�Vp�
FXULWp�LQWpULHXUH�RX�H[WpULHXUH�DX�VHQV�GH�O¶DUW������DO�����GH�OD�ORL�IpGpUDOH�GX�
���VHSWHPEUH������VXU�OH�UHQVHLJQHPHQW����

����/RL�IpGpUDOH�GX����MXLQ������VXU�OD�SUpYR\DQFH�SURIHVVLRQQHOOH�
YLHLOOHVVH��VXUYLYDQWV�HW�LQYDOLGLWp��

$UW����D��DO�����OHW��J��HW����OHW��J�
��'DQV� OD�PHVXUH� R�� DXFXQ� LQWpUrW� SULYp� SUpSRQGpUDQW� QH� V¶\� RSSRVH�� GHV� GRQQpHV�
SHXYHQW�rWUH�FRPPXQLTXpHV��GDQV�GHV�FDV�G¶HVSqFH�HW�VXU�GHPDQGH�pFULWH�HW�PRWLYpH��

J�� DEURJpH�
��'DQV� OD�PHVXUH� R�� DXFXQ� LQWpUrW� SULYp� SUpSRQGpUDQW� QH� V¶\� RSSRVH�� GHV� GRQQpHV�
SHXYHQW�rWUH�FRPPXQLTXpHV��

J�� DX�6HUYLFH�GH� UHQVHLJQHPHQW�GH� OD�&RQIpGpUDWLRQ�RX�DX[�RUJDQHV�GH�V�UHWp�
GHV� FDQWRQV� j� VRQ� LQWHQWLRQ�� ORUVTX¶LO� H[LVWH� XQH� PHQDFH� FRQFUqWH� SRXU� OD�
V�UHWp�LQWpULHXUH�RX�H[WpULHXUH�DX�VHQV�GH�O¶DUW������DO�����GH�OD�ORL�IpGpUDOH�GX�
���VHSWHPEUH������VXU�OH�UHQVHLJQHPHQW����

����/RL�IpGpUDOH�GX����PDUV������VXU�O¶DVVXUDQFH�PDODGLH��

$UW����D��DO�����OHW��JELV�HW�K��FK����
��'DQV� OD� PHVXUH� R�� DXFXQ� LQWpUrW� SULYp� SUpSRQGpUDQW� QH� V¶\� RSSRVH�� OHV� RUJDQHV�
FKDUJpV� G¶DSSOLTXHU� OD� SUpVHQWH� ORL� RX� G¶HQ� FRQWU{OHU� RX� VXUYHLOOHU� O¶DSSOLFDWLRQ�
SHXYHQW�FRPPXQLTXHU�GHV�GRQQpHV��HQ�GpURJDWLRQ�j�O¶DUW�����/3*$����

JELV�� DX�6HUYLFH�GH� UHQVHLJQHPHQW�GH� OD�&RQIpGpUDWLRQ�RX�DX[�RUJDQHV�GH�V�UHWp�
GHV� FDQWRQV� j� VRQ� LQWHQWLRQ�� ORUVTX¶LO� H[LVWH� XQH� PHQDFH� FRQFUqWH� SRXU� OD�
V�UHWp�LQWpULHXUH�RX�H[WpULHXUH�DX�VHQV�GH�O¶DUW������DO�����GH�OD�ORL�IpGpUDOH�GX�
���VHSWHPEUH������VXU�OH�UHQVHLJQHPHQW����

K�� GDQV�GHV�FDV�G¶HVSqFH�HW�VXU�GHPDQGH�pFULWH�HW�PRWLYpH��
��� DEURJp�
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����/RL�IpGpUDOH�GX����PDUV������VXU�O¶DVVXUDQFH�DFFLGHQWV��

$UW������DO�����OHW��KELV�HW�L��FK����
��'DQV� OD� PHVXUH� R�� DXFXQ� LQWpUrW� SULYp� SUpSRQGpUDQW� QH� V¶\� RSSRVH�� OHV� RUJDQHV�
FKDUJpV� G¶DSSOLTXHU� OD� SUpVHQWH� ORL� RX� G¶HQ� FRQWU{OHU� RX� VXUYHLOOHU� O¶DSSOLFDWLRQ�
SHXYHQW�FRPPXQLTXHU�GHV�GRQQpHV��HQ�GpURJDWLRQ�j�O¶DUW�����/3*$����

KELV�� DX�6HUYLFH�GH� UHQVHLJQHPHQW�GH� OD�&RQIpGpUDWLRQ�RX�DX[�RUJDQHV�GH�V�UHWp�
GHV� FDQWRQV� j� VRQ� LQWHQWLRQ�� ORUVTX¶LO� H[LVWH� XQH� PHQDFH� FRQFUqWH� SRXU� OD�
V�UHWp�LQWpULHXUH�RX�H[WpULHXUH�DX�VHQV�GH�O¶DUW������DO�����GH�OD�ORL�IpGpUDOH�GX�
���VHSWHPEUH������VXU�OH�UHQVHLJQHPHQW����

L�� GDQV�GHV�FDV�G¶HVSqFH�HW�VXU�GHPDQGH�pFULWH�HW�PRWLYpH��
��� DEURJp�

����/RL�IpGpUDOH�GX����MXLQ������VXU�O¶DVVXUDQFH�PLOLWDLUH��

$UW���D��DO�����OHW��T�
��(VW�DVVXUp�DXSUqV�GH�O¶DVVXUDQFH�PLOLWDLUH��

T�� TXLFRQTXH�HVW�HQ�PLVVLRQ�j�O¶pWUDQJHU�HQ�TXDOLWp�GH�FROODERUDWHXU�GX�6HUYLFH�
GH�UHQVHLJQHPHQW�GH�OD�&RQIpGpUDWLRQ��65&���

$UW����D��DO�����OHW��KELV�HW�L��FK����
��'DQV� OD� PHVXUH� R�� DXFXQ� LQWpUrW� SULYp� SUpSRQGpUDQW� QH� V¶\� RSSRVH�� OHV� RUJDQHV�
FKDUJpV� G¶DSSOLTXHU� OD� SUpVHQWH� ORL� RX� G¶HQ� FRQWU{OHU� RX� VXUYHLOOHU� O¶DSSOLFDWLRQ�
SHXYHQW�FRPPXQLTXHU�GHV�GRQQpHV��HQ�GpURJDWLRQ�j�O¶DUW�����/3*$����

KELV�� DX�65&�RX�DX[�RUJDQHV�GH�V�UHWp�GHV�FDQWRQV�j�VRQ�LQWHQWLRQ��ORUVTX¶LO�H[LVWH�
XQH� PHQDFH� FRQFUqWH� SRXU� OD� V�UHWp� LQWpULHXUH� RX� H[WpULHXUH� DX� VHQV� GH�
O¶DUW������ DO����� GH� OD� ORL� IpGpUDOH� GX� ��� VHSWHPEUH� ����� VXU� OH� UHQVHLJQH�
PHQW����

L�� GDQV�GHV�FDV�G¶HVSqFH�HW�VXU�GHPDQGH�pFULWH�HW�PRWLYpH��
��� DEURJp
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����/RL�GX����MXLQ������VXU�O¶DVVXUDQFH�FK{PDJH��

$UW����D��DO�����OHW��HELV�HW�I��FK����
��'DQV� OD� PHVXUH� R�� DXFXQ� LQWpUrW� SULYp� SUpSRQGpUDQW� QH� V¶\� RSSRVH�� OHV� RUJDQHV�
FKDUJpV� G¶DSSOLTXHU� OD� SUpVHQWH� ORL� RX� G¶HQ� FRQWU{OHU� RX� VXUYHLOOHU� O¶DSSOLFDWLRQ�
SHXYHQW�FRPPXQLTXHU�GHV�GRQQpHV��HQ�GpURJDWLRQ�j�O¶DUW�����/3*$����

HELV�� DX�6HUYLFH�GH� UHQVHLJQHPHQW�GH� OD�&RQIpGpUDWLRQ�RX�DX[�RUJDQHV�GH�V�UHWp�
GHV� FDQWRQV� j� VRQ� LQWHQWLRQ�� ORUVTX¶LO� H[LVWH� XQH� PHQDFH� FRQFUqWH� SRXU� OD�
V�UHWp�LQWpULHXUH�RX�H[WpULHXUH�DX�VHQV�GH�O¶DUW������DO�����GH�OD�ORL�GX����VHS�
WHPEUH������VXU�OH�UHQVHLJQHPHQW����

I�� GDQV�GHV�FDV�G¶HVSqFH�HW�VXU�GHPDQGH�pFULWH�HW�PRWLYpH��
��� DEURJp�
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